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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 














Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 
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What An Agent Wants 


A Company whose name, everywhere a 
household word, is his best introduction. 
Prestige is a door-opener, and age and size 
are impressive. 


Policies that are unexcelled. Big dividends. 
Strength and safety that need no demonstra- | 
tion. Unsurpassed service to policyholders— 
the thing that makes solid patrons out of 
first-time customers. 


The Oldest Company in America! Come 
with it and you will stay with it and it will 
stay with you. 


For terms to producing agents address 


THE MUTUAL LIFE 
INSURANCE COMPANY 
of New York 


34 NASSAU STREET, NEW YORK CITY 
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SALESMEN WANTED 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 
Associations 


No Medical Examination Required. 
No Waiting for Commissions. 


Write to ERNEST W. BROWN, 
Sec’y and Treas. 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Brown Building Des Moines, Iowa 
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Why nct take an Agency with 
'/a medium sized conservative 
American Ccmpany? 


Capital Stock - $750,000.00 
Reserves - - - 3,500,000.00 
Total Assets - - 4,500,000.00 
Insurance in force 36,000,000.00 





ccceeeeeliter-Southern Life 
Home Ofice | /MSurance Company 


Building JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 











THE TRAVELERS 
INSURANCE oF INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 











CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $34,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 








MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, read this; 


- WORTH KNOWING 


Suppose that you are insured in the United Life and Accident Insurance 
Company of New Hampshire for $5,000 under the Company’s Triple In- 
demnity Plan, what does your Policy guarantee to do? 


ANSWER: 

FIRST, it guarantees that in case of death from any 
cause $5,000, the face of the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, 
$10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECI- 
FIED accident, $15,000, or THREE TIMES the face of the 
Policy, will be paid 

BUT THIS IS NOT ALL. The Accident Disability Endorsement 


FURTHER guarantees that in case of total disability as a result of acci- 


dental injury, the Company will pay direct to YOU at the rate of $50 PER 
WEEK during such disability, but not to exceed 52 weeks, after which the 
weekly indemnity will be at the rate of $25 PER WEEK throughout the 
period of disability. Can insurance do MORE? And WHY should any 
man be satisfied with a policy that would do less? ‘The cost is low. 
General Agents wanted in the following States: Pennsylvania, Delaware 
Kansas, Michigan, Ohio and the District of Columbia. Address: - 


UNITED LIFE AND ACCIDENT INSURANCE CO, 
Home Office, United Life Bldg., Concord, New Hampshire 

















GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 


Attractive Contracts to Responsible 
Agents. 


O. S. CARLTON, President. 











_ PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,200,000 
INSURANCE RECORD 
Paid for in 1917 
Total Insurance in force 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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THE DUTIES OF PEACE 


When a deed is done for Freedom, through the broad earth’s aching breast, 
Runs a thrill of joy prophetic, trembling on from east to west. 
* * * * * + * * 
New occasions teach new duties; Time makes ancient good uncouth, 
They must upward still, and onward, who would keep abreast of Truth. 
James R. Lowell : ‘The Present Crisis.’ 


What! New Duties ? 


If one were to interview the Fates and ask—‘‘Is there to be no rest, now that the war is won?” the answer would be—“‘ Just long enough to get your 
breath, and get a new grip on Duty.’’ The reason is obvious—Life has no value except as an Opportunity to do something, and the greatest thing to do is 
Duty. 





_The great Duty confronting the people of this country, and of the civilized world to-day is to preserve what has been won by the war, and to build 
up a civilization that shall be sane and safe, in which industry, sobriety and economy shall have their reward, and childhood, womanhood and old age shall 


be protected. The Part of Life Insurance in War and Peace 


Among the economic forces that have contributed to the winning of the war, Life Insurance has an honored place. The life companies have been among 
the largest subscribers to the seveial Liberty Loans; life insurance agents have been among the largest sellers of Liberty Bonds; life insurance men have heen 
well represented in the army and navy; the Gcvernment adopted the life insurance plan as the best protection for the families ‘of soldieis and sailors, both by 
prcviding-Government Insurance, and by assuming the premiums upon certain policies already in torce in private companies. Lite Insurance 1s better 
than bounties and better than pensions. 

What is good protection against premature death in time ot war is alsc good protection against premature death in time o2 peace. Premature death 1s 
the destroyer of society, and protection against that is the mission of life insurance. Deathis busy in peace as well as in war. Inside two mcnths this 
Company has paid in death Icsses caused by Spanish Influenza a larger amcunt than the total of all its War losses in four and a half years. 


It’s always a gcod time to take a pclicy; there is no gocd time to dicp one. 
NEW YORK LIFE INSURANCE CoO., 
DARWIN P. KINGSLEY, President. 














She Insurance Law of New York 
PERFECT PROTECTION POLICY 1918 


OF THE 
| The complete Insurance Law of New York as it stood at the adjourn- 
RELIANCE LIF E ment of the recent session of the legislature is now in shape for dis- 
gives you something absolutely new and different to tribution. This work comprises Chapter 28 of the Consolidated Laws 
talk to your prospects. Gives you a chance to earn and Chapter 33 of 1909, with all amendments of 1918, and notes and 
more money than you are now making. annotations. The work also embraces independent statutes relating 
Our Life Insurance Contracts contain the most up-to- | to insurance companies, the General Corporation Law and the Stock 
y ser! Bo age pmo] wivee fall neatect igen Pain Corporation Law, all thoroughly indexed. Copious notes of decisions, 
a third less cost than regular casualty companies. rulings of the Insurance Department and Attorney-Generals’ opinions 
Our agency contracts are as liberal as can be made. to date are given, all of which aid materially in construing the text of 
WRITE ANDWEWILLTELL the law, and are therefore very valuable to insurance companies and 
YOU MORE ABOUT OURSELVES. all interested in the subject. Copies of this work can be supplied at 

| $4.00 per copy, bound in buckram. Address orders to 


Reliance Life Insurance Company of Pittsburgh | 
ioe Senin ti | THE SPECTATOR COMPANY 


PITTSBURGH, PENNSYLVANIA 
CHICAGO OFFICE: 135 WitLiAM STREET, 


INSURANCE EXCHANGE NEW YORK 

















BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. A Progressive SURETY and CASUALTY Company 
Price, in flexible binding, $1.50 per copy. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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IN TERNATIONAL LIFE 1918 MESSAGE 

menarona) _ OUTSTANDING | 
(QAAMEBUIOING = INSURANCE| In 

C Beeeebe ee meats). WHILE ASSETS ears 
 Bagecces wennyy; QUADRUPLED | 

‘ BeeeeeceemuRite $75,000,000 of insurance in 

VS EEE EGEEE aie | force and $10,000,000 of assets 

Y Ad aaa See are talking through the greatest 

EEF BEGE 2 j combination of policy contracts 

ee | now before the public when the 

International Life bids you to 

examine into the merits of con- 

tracts offered by the “Company 

eceiactia of Today with Methods of 

iain Tomorrow.” 
INTERNATIONAL LIFE St. Louis, Mo. 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1918 


Co  _ eee rrr reer r Tere ere TTT $15,684,739.43 
Ch S.cknénctiercknsbe swe suk Te 5exs ceuens 12,473,369.12 
ak 56S eee hod pies ps mk tenes we saw kane? J,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,233.370,33 
LOSSES PAID TO JUNE 30, 1918............ sce. 63,244,803.06 


This Company issues Contracts as follows: 

Fidelity Bonds; Surety Bonds; Accident, Health and Disa- 
bility Insurance; Burglary, Larceny and Theft Insurance; 
Plate Glass Insurance; Liability Insurance—Employers’, 
Public, Teams (Personal Injury and Property Damage), 
Automobile (Personal Injury, Property Damage and Colli- 
sion); Physicians’, Druggists’, Owners’ and Landlords’; Ele- 
vator, Workmen’s Compensation—Steam Boiler Insurance; 
Fly Wheel Insurance. 








A Wider Field—An lacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


Reserve for Unearned Premiums...............eeceeeees $870,753.08 

CNG aah ke hee oes veer eveneseenaeennas 137,385,94 

ieee ase NkdAS ah Roe hen ecb Ran ceed $250,000.00 

Ne CeOMRRUTSMILD 5 o55'n chs -c¥s 6001's o Ae (oso 15.075” sa% ol eie'eola' axets 902,055.82 

Surplus to Policyholders .................cccceee 1,152,055.82 
Total Assets.............. $2, 160,194.84 


=M. H. PALMER, President W. H. McCARTHY, Secretary 








A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 
Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 














GEORGE WASHINGTON LIFE INSURANCE CO. 


CHARLESTON, W. VA. 


Resources 
Insurance in force 


$ 1,500,000.00 
10, 100,000.00 





(\a State Agency open —for particulars 
address, 


Agency Manager 





N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Devosited with Treasurer of Tennessee 















The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 
UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 


If so, and you are dependable, write us all about yourself. 
District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York) 


“THE COMPANY OF the People, BY the People, FOR the People”’ 





1 CCE) ae ee ECE r eC er CEC Cr CCE OC TCT $704,025,515.31 
LT ee er Ee rT 672,498,056.81 
ee Pe eee ere rye ey 31,527,458 .50 


(According to the annual report filed with the New York State De- 
oareuneas 


Its gain in assets in 1917 was $95,927,881.14, the largest of any life 
nsurance company in the world. 


It stood first in the world in amount of insurance 
WE SOECOS ios oo hc cos. c bohete nd > doe w Asoo eae ves $3,936,181,898 


It is greater than any other company in America 


in the number of its policies.................. 18,262,933 
It stood first in the world in amount of insurance 
PIACE EP ONOEE: & oes oiosed coc wanenescoednnceecte 79 1,060,002 


WAR SAVINGS STAMPS 


The Company, through its more than 15,000 agents, sold $65,000,000 
worth of War Savings Stamps between February first and September first, 
1918, and expect to sell a total of at least $100,000,000 during the year. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 








FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Materials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Managers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 


SOLDIERS AND SAILORS RESUMING OR ENTERING THE 
INSURANCE BUSINESS (FIRE, MARINE OR CASUALTY) 
WILL Fino Tuts NEw Book oF INESTIMABLE VALUE. 


Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb=Indexed, $6.50 — 


Liberal discount for quantity orders. 


- THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











Missouri State Life Policies Rich in Selling Points 


FACTS 


Over $156,000,000 of Insurance in Force 
Over $27,000,000 of New Insurance Gained in 1917 
Average Interest Rate Earned in 1917 6.6% 
Policy Contracts New and Attractive 
Non-Participating Policies Participating After 
End of Premium-Paying Period 
Operating in 38 States and the Territory of Hawai 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 
Home Office: St. Louis, Mo. 








AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 











THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 














SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill. 








The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F. Daly, President Agents Wanted 

















ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance i 
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JETNA (FIRE) 


INSURANCE COMPANY 
HARTFORD, CONN., U.S.A. 


Choose your company 
with regard to record 
in past conflagrations and 
present loss paying ability 











JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Ress, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 WiLu1AM STREET 
NEW YORK 


Cuicaco OFFICE 
InsuRANCE ExcHANGE 














CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE”’ 


U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant 'U. S. Manager 


WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 





Guaranteed low cost policies. As good as we can make them. 


Any one of the above is an absolutely first class opportunity. If 
your record is clean and you can furnish evidence of _ Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice=President 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 
The Rookery, Chicago. 








HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in ideale or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 
For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 











FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SpxCTATOR, 
P. O. Box 1117, New York City, N. Y. 














If you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that, is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 








Aetna Insurance Co., Hartford................ 
American Central Life Ins. Co., Indianapolis... . 
American Indemnity Co., Galveston........... 
American National Assurance Co., St. Louis. ... 
American National Ins. Co., Galveston......... 
American Reinsurance Company, New York.... 


Bank Savings Life Insurance Co., Topeka...... 
Berkshire Life Ins. Co., Pittsfield.............. 
BGS FO. ENOINCOR, CUI. ooo 0c 8 oiec ne. ce-eerse ee eae 
British America Assurance Co., Toronto,....... 
BrSRCU NMI oo oo ce eosco ne cree eceaciegews 
Business Men’s Acc. Assn., Kansas City, Mo.. 


Caledonian Insurance Co., 
Campbell, D. F.,; CHICAGO. . ion. c ic ccscasecceens 
Capitol Life Insurance Co., Denver............ 
Cedar Rapids Life Insurance Co., Cedar Rapids. 
Central States Life Insurance Co. of St. Louis... 
Cleveland Life Ins. Co., Cleveland........... 
Commonwealth Casualty Co., io alam eer 
Continental Casualty Co., Chicago. Siieeseae sa 

Continental Insurance Co., New Work... .......% 
Copeland, John A., AMRIEG Soo ae oe oe ccs os 
Cotton States Life Insurance Co., Memphis .... 


Dawson, Miles M., & Son, New York.......... 
Dayton Mutual Fire Ins. Co., Dayton......... 
Des Moines Life and Annuity Co., Des Moines.. 
Dutton, Porcy B., MOGRester. «oc ccceccenes 


Employers Liability Assur. Corp., Ltd., Boston... 
Equitable Life Insurance Co., Des Moines...... 


Fackler and Fackler, New York............... 
Fidelity and Casualty Co., New York.......... 
Fire Insurance Law Chart............... ‘ 

Fire Insurance Inspection & Underwriting..... 
Fraternal Protective Association, Boston....... 
Froggatt, Joseph & Co., Inc., New York........ 






Gary National Associates Co., Gary, Ind....... 
General Acc., Fire & Life Assur. Corp., Phila.... 
George Washington Life Ins. Co., Charleston... . 
Georgia Casualty Co., Macon................. 
German Mutual Life Insurance Co., St. Louis... 
Globe National Fire Ins. Co., Sioux City....... 
Gould, We. 9i.. NGW VOR CIR. 6 nn dcec cs ecees ts 
Grand Rapids Label Co., Grand Rapids........ 
Great American Life Ins. Co., Hutchinson...... 
Great Republic Life Ins. Co., Los Angeles...... 
Great Southern Life Insurance Co., Dallas...... 
Great-West Life Assurance Co., Winnipeg...... 
Guardian Life Ins. Co., New York............. 
Guarantee Fund Life Assn., Omaha, Neb....... 


Guarantee Mortgage and Finance Co., Des Moines 


Guarantee Mortgage & Trust Co., Chicago. eee 
Gulf Coast Life Ins. Co., Gulfport... aie 
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Home Life Insurance Co., New York.......... 
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Independent Life Insurance Co., Nashville...... 
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Inter-Ocean Casualty Co., Cincinnati.......... 
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Inter-State Business Men’s Acc. Assn.,Des Moines cover 


Investigators and Adjusters Hand Hedke?....... 
Irwin, Leon, & Co., New Orleans.............. 


Jefferson Standard Life Ins. Co., Greensboro... . 
Jones, Launt & Barrett, Philadelphia.......... 


Kansas Casualty and Surety Co., Wichita...... 


L-438, care of The Spectator.................. 
Liberty Fire Insurance Co., St. Louis......... 
Life and Casualty Insurance Co. of Tennessee... 
Life Insurance Co. of Virginia, Richmond...... 
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Lincoln National Life Ins. Co., Ft. Wayne...... 
London Guar. & Acc. Co., Ltd.. Chicago....... 
Louisiana State Life Ins. Co., Shreveport....... 


Mann, R. M., Little Rock, Ark. 2% 

Masonic Mutual Life Assn., Washington . as 
Massachusetts Mutual Life Ins. Co., Springfield. 
MclIldowie & Sons, Geo., Belfast, Ireland....... 
Metropolitan Life Insurance Co., New York.... 
Midland Life Insurance Co., Kansas City, Mo. . 
Missouri Life and Accident Ins. Co., St. Louis... 
Missouri State Life Insurance Co., St. Louis. ... 
pO SR RCS OO eee eer 


Mutual Life Insurance Co. of New York.......¢ 


Weed Eee ng ONO oie. 6 ho cnc yee easier aes 
National American Life Ins. Co., Burlington, Ia. 
National Casualty Co., Detroit................ 
National Liberty Fire Ins. Co., New York...... 
National Life and Accident Ins. Co., Nashville. . 
National Union Fire Ins. Co., Pittsburgh....... 
New Amsterdam Casualty Co., Baltimore...... 
New York Life Ins. Co., New York............ 
Niagara Life Insurance Co., Buffalo............ 
pS a Ap ee eee er ere 
North American Accident Ins. Co., Chicago. . . 

North Branch Fire Insurance Co 
Northern Assurance Co., Ltd., New York...... 
Northern Assurance Co., Detroit... . 


Old Colony Life Insurance Co., Chicago, Ill..... 


Pan-American Life Ins. Co., New Orleans... ... 
Peninsular Casualty Co., acksonville......... 
Peoria Life Insurance Co., eee 
ead s Life Insurance Co., Citienge.........-<. 
Philadelphia Life Insurance Co., Philadelphia. .. 
Provident Life & Acc. Ins. Co., Chattanooga. Sac 


Quick Pro Rata Premium Table............. 


Rafferty, T. C., Philadelphia.................. 
Reliance Life Insurance Co., Pittsburgh. . 

Reserve Loan Life Ins. Co., ‘Indianapolis. . _ 
Rickert-Mellinger & Co., Lancaster, |. a ae 
Ridgely Protective Assn., LG Pe eree te 
Rossia Insurance Co., RE oo. aay <a 
Royal Insurance Co., Ltd., New York......... 


Scheide, W. C., & Co., Hartford....... 0.000. 
Seott & Blackmer, Hobart.................... 
Security Life Ins. Co. of America, Chicago...... 
Re ESO Pe ere ree 
Southern Union Life Insurance Co., Waco...... 
Speakman, F. M., Philadelphia............... 
State Life Ins. Co., Indianapolis............... 


Two Republics Life Insuranee Co., El Paso..... 
Travelers Insurance Co., Hartford............. 


Union Central Life Insurance Co., Cincinnati. . 
United Life & Accident Insurance Co., Concord. 
United States Fidelity & Guar. Co., Baltimore. 


Vineberg, Harris E., Chicago...............-- 
Virginia Fire and Marine ise, Co., Richmond. 


Washburn, James H., New York.............. 
Wemple & Co., Inc., New York.............. 
bap ae San Francisco Life Ins. Co., San Fran- 
Wala Life Indemnity Co., Chicago.......... 
Western Life Insurance Co., Des ah a 
Western Reserve Life Insurance Co., Muncie.... 
“‘Weat Virginia,’ care of The S ectator . Palani 
Withington, Frederic S., Des Moines........... 
—- Benefit Assn. of the Maccabees, Port 
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A_LAWYER’S OPINION 


OF AN INSURANCE AGENT 

















CHICAGO OFFICE 
Insurance Exchange 





PUBLISHERS 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


Knowledge is power. 


135 William Street 
NEW YORK 











Thursday 


























viii THE SPECTATOR 
CONTINENTAL COMMANDS CONFIDENCE 
T Policies that promptly respond. to T 
the up=to=date needs of the public 
H and proven field programs that result H 
in larger incomes to agents make E 
E this an ideal company to represent. s 
Gg | 1894 isis || O 
a THE ; 
o| STATE LIFE |p 
Ww INSURANCE COMPANY - “America Fore” 
T INDIANAPOLIS Y “There must — deviation pe hage — of 
local ag ¢ that he is 
i OVER SEVENTEEN MILLION ° preset ee ee ee eee 
DOLLARS IN SECURITIES F 7 . 
0 Deposited with Auditor of State of G THE CONTINENTAL 
F Indiana for the Sole Protection of R IN SUR ANC E COM Pp ANY 
Policyholders. 
A Cash Capital - - TEN MILLION DOLLARS 
Oo Good Territory and Remunerative N HENRY EVANS, President 
Contracts for Men Who Can ‘Do I : 
A Things.”’ T Home Office Managing Branch Offices 
Bs. 80 Maiden Lane Chicago, Montreal 
On Agency Matters Address E New York San Francisco 
CHAS. F. COFFIN, Vice-President 





























The WOMAN’S BENEFIT ASSOCIATION of the MACCABEES 


The Largest as well as the Safest and Best Fraternal Benefit Society for Women in the World 
Original Woman’s Order on Adequate Rates 
Tre Following Plans of Protection are given to Insurable Women between 
the ages of 16 and 55 


Protection for the Whole of Life ks Protection to Age Fifty 
Benefits for Total and Permanent Disability at any Age Sick Benefits 

Twenty-year Plans Last Illness and Burial Benefit 
Protection to Children of Members Maternity Benefits 


Free Hospital Service for Needy Sick 
Organized for Patriotic Service in the United States and Canada 
Benefits Paid Since Organization, $16,439,372.09. Reserve Fund, $11,615,575.64 
Total all Funds, $12,089,408.78. 
Organized 1892 


MISS BINA M. WEST, Supreme Commander, Woman’s Benefit Assn. Bid 
MISS FRANCES D. PARTRIDGE, Supreme Record Keeper, Port Huron, Mich‘ 


TO MEN 


of some experience in selling, energetic and desirous ot engaging 1n a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 








‘Our Work Is Different® 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 


25 GHURGH STREET, NEW YORK 


CHICAGO MINNEAPOLIS SAN FRANCISCO 
Insurance Exchange Bidg. McKnight Bidg. Holbrook Bidg. 





We study your probiems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 


JOSEPH FROGGATT 
President 














Incorporated 1911 


- INSURANCE 
COMPANY, 


North Branch Fire 


Sunbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire comrany. Of Penna., Pittsburgh, Pa. 


Capital $225,000.00 








Pittsburgh Fire 


Incorporated 1851 


INSURANCE 
COMPANY, 


Pittsburgh, Pa. 


Capital $200,000.00 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including Tue SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of tlie 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM STREET, New York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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ABSTAINERS, NON-ABSTAINERS AND 
INFLUENZA 

EPORTS continue to come from life 
R insurance companies regarding the 
ravages of causing 
amounts to be paid out by them in death 
claims, to say nothing of losses caused 
by death due to pneumonia following in- 
fluenza and also without that complica- 
tion. A late compilation shows that 
twenty-seven of the older and larger 
companies of the country have paid out 
over sixty-five million dollars on account 


influenza, large 


of the epidemic up to the end of Decem- 
ber, and this does not take into account 
over two hundred comparatively young 
companies, nor the fraternal 
Were these fully considered, it is cer- 


orders. 


tain that the death losses paid on account 
of this epidemic will prove to be well over 
one hundred million dollars for 118, 
with the epidemic still raging in practi- 
cally all parts of the country, although 


with reduced virulence. 
It has been matter for comment among 


medical men that this epidemic has been 
particularly fatal among persons between 
the ages of twenty and forty, which is 
ordinarily considered the very prime of 
life. In an analysis of a number of claims 
paid in the early days of the epidemic the 
fact was brought out that among insured 
lives eighty per cent of those who died 
were under forty years of age and sixty 
per cent under thirty-five. The same in- 
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vestigation showed that of the claims 
considered about two-thirds were tee- 
totalers and one-third temperate. These 
deductions were of course made from the 
statements in the original applications. 


Whether they indicated that non-alco- 
holic drinkers were more subject to the 
disease than those who occasionally or 
the investigator did 
not undertake to say. The fact remains, 


regularly imbibed 


however, that the deaths were higher 
among the younger lives, where, as a rule, 
intemperance is not a fixed habit, and it 
is recognized that a large proportion of 
insured persons, as well as of the general 
The 


large number of deaths among soldiers 


population, are total abstainers. 


in camps, cantonments and also on board 
ship from this disease should also be 
borne in mind as those men were, under 
army regulations, forced to be total ab- 
stainers. 

Although influenza has been pandemic 
for a period of about four months medi- 
cal authorities are still uncertain as to 
the precise character of the germ which 
causes it, although it is beginning to be 
admitted that the real influenza germ is 
speedily fatal, and that those who re- 
cover have only suffered from the old 
form of grippe. A number of doctors 
have reported cases of speedy recovery 
where alcohol has been promptly pre- 
scribed in an effort to stop the disease, 
but they are naturally unable to state 
whether it was alcohol or the natural 
powers of resistance of the patient which 
avoided the fatal result. The outstanding 
fact remains, however, that the heaviest 
death rate with both insured persons and 
the general public has been among adult 
lives under age 35 (children seem to have 
been little affected by the disease), whose 
consumption of alcohol as a beverage is 
comparatively low, and that an investi- 
gation into a specific number of cases 
showed a higher number of deaths among 
those reported as total abstainers. This 
is not put forth as an argument for 
drinking, moderately or otherwise, but as 
an indication that in spite of the increase 
in medical science and the pronounced 
spread of temperate habits, every once in 
2 while Nature puts on some condition 
which seriously interferes with or upsets 
all preconceived notions, 


NOTHER proposition to put the 
A Federal Government into the in- 
surance business has been made by the 
Farm Loan Board, which advocates the 


2I 


Editorial 


writing of fire insurance on the farms of 
borrowers, as well as the guaranteeing 
of titles to property pledged for loans. 
It is stated that the fire insurance now 
carried on properties loaned upon by the 
Federal land banks amounts to about 
$50,000,000, yielding a premium income 
of approximately $500,000 per year. 
Those who think there is no reason to 


. anticipate that the Government will take 


up insurance, may gather from this sug- 
gestion of the Farm Loan Board that the 
idea of Government insurance has not 
been killed, and that it is necessary to be 
constantly on guard to protect the in- 
surance business from encroachments 
upon it. 





N his review of the principal events 
in the fire underwriting world in 
1918, which appears in The Journal of 
Commerce, Frank Lock, United States 
manager of the Atlas Assurance Com- 
pany of London, refers to the fact that 
during the past four years the fire in- 
surance business has been abnormally 
influenced by war conditions. He be- 
lieves that the adjustment to peace con- 
ditions is likely to test fire underwriting 
much more than has the prevalence of 
war. In a round way, Mr. Lock places 
the fire, tornado, automobile, explosion, 
war hazard and hail premiums of the 
stock $500,000,000 for 
1918, with another one hundred million 
dollars of premiums for marine risks, 
these figures being double those of a dec- 
ade ago. 
has risen in 1917 and 1918, after many 
years of persistent reduction, due prin- 
unprofitable 
classes, the increased proportion of in- 


companies at 


The average rate of premium 


cipally to advances’ on 
come derived from high-rated classes 
and the 10 per cent war surcharge to 
Lock 
does not see much probability of any 
considerable decrease in the fire loss for 
some years to come, although the losses 


cover increased expenses. Mr. 


in 1918 were the largest on record ex- 
cept for the year of the San Francisco 
conflagration, 1906. Concerning ex- 
penses, Mr. Lock says that “owing to 
the large premium volume the ratio of 
expense for 1918 will prove to be steady, 
or possibly to have shown a little de- 
cline.” This is partly due to the rela- 
tively large volume of marine and inci- 
dental premiums. Mr. Lock deprecated 
the tendency towards the conduct of in- 





. 


Fire Insurance 


surance by the Federal Government, and 
hopes that “the whole trend of the pub- 
lic mind will be against centralization in 
favor of individual initiative, which in 
the past has been the instrumentality 
through which the nation has been built 
up, politically and industrially.” In sum- 
marizing, Mr. Lock spoke of the opti- 
mistic sentiment prevailing, and the gen- 
erally harmonious relations existing be- 
tween all elements concerned in the busi- 
ness, including policyholders, agents and 
companies, and he feels that fire under- 
writers are justified in looking for- 
ward to reasonably satisfactory condi- 
tions in I9I9Q. 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Passing of an Insurance Empire.— 
The rapid closing out of the business of the 
German insurance companies in this country 
since the alien property custodian actively 
took hold of the matter is startling. When one 
recalls the somewhat broad position which 
these companies occupied in this country, not 
merely in their direct dealings, which were of 
moment, but in their greater dealings as rein- 
surance companies, one can but feel that the 
proper phrase to apply to their going is the 
passing of an insurance empire. There were 
other things that failed besides the reigning 
family on the eleventh day of November, 1918, 
and among them, apparently, was the business 
of insurance for German and Austrian com- 
panies in the United States. 


An Underwriters’ Building?—Can the 
conditions in Chicago, as to location of the 
local departments of the various companies be 
duplicated in New York city? We are re- 
ferring now to the agitation for an under- 
writers’ building sponsored by the under- 
writers themselves. The practice in different 
cities varies, but in Boston, Philadelphia and 
New York it is considered rather necessary to 
have a ground floor for the local department. 
But the same was partly true in Chicago be- 
fore the large structure to house all local de- 
partments was erected. Now that it is erected, 
and the companies have been installed therein 
for some time, probably no one would wish to 
go back to the old method, where there was quite 
a distribution of the companies. The idea, as 
a matter of fact, is not so wild as it seems. 
The question of traveling two blocks in New 
York city is a matter of some moment, so far 
as time is concerned; and if the local depart- 
ments could be housed in one building, the 
probabilities are that each fellow would get as 
much trade as he does now, and the business 
would be done with a degree of ease and com- 
fort which is not possible under the present 
scattered conditions. 

“A Lone Hand.”—There are some phrases 
that become historical, and the caption affixed 














THE SPECTATOR 


to this note is one of those phrases. Many 
years ago a Congressman, who had lost the 
thread of his thought, swung round to the 
Speaker’s desk, and said, ‘Mr. Speaker, where 
was I at?” The Congressman had not enjoyed 
a very large fame previous to that time, but 
that remark, which fitted so many cases in life, 
has given him a reputation that will last for 
many years, and it furnished the community 
with a slang phrase that is still in use. A 
similar fate, undoubtedly, is in store, so far as 
being used and continuing to be used are con- 
cerned, in regard to the phrase said to have 
been put forth by a banker at the Atlantic City 
meeting of the Chambers of Commerce of 
the United States, when, among other things, 
he said the insurance interest liked to play 
Now the unfortunate part of 
this is that, whether it be true or not, the effect, 
as it goes out over the country, will be, already 
is, that it is accepted as a statement of fact. 
The correspondence, however, which devel- 
oped out of this instance and the meeting of 
the Southern Commercial Congress at Balti- 
more on or about the same time, developed the 
fact that some of the insurance companies had 
asked the assistance of the Chamber of Com- 
merce for the first time since 1912, or at least 
for the first time since that year had evidenced 
some interest in the Chamber. By the decree 
of the Supreme Court, insurance is charged 
with “a public interest,” and therefore it can- 


not be conducted as a private business; in 


“a lone hand.” 


other words, the expression “a lone hand” 
does not belong to it, and if there is any ten- 
dency that way it ought to be checked at 
once without a moment’s delay. 

Reinsurance and-the Northern Countries. 
—Whether one wishes to or not one is im- 
pressed with the fact that the countries of Nor- 
way, Sweden and Denmark are developing 
reinsurance facilities to an enormous extent. 
It would look as though they were destined to 
take the place of Germany in this respect. One 
wonders why this phase of the business should 
have appealed to these three countries which 
remained neutral throughout the great war. 
In none of them was the insurance business of 
such great moment, so far as foreign lands are 
concerned, but the development in a very brief 
period has been enormous. This is true not 
merely in the United States but likewise in 
England also; indeed, it began there. Have 
these nations a peculiar adaptability for rein- 
surance which is not possessed by the English- 
speaking nations? 


CHICAGO AND THE WEST 


Whipple Appointed Assistant General 
Agent.—C. G. Whipple, an examiner in the 
Western department of the National Fire of 
Hartford, has been appointed assistant general 
agent of the Union of Canton, with headquar- 
ters in Chicago. 

Cook County Field Club.—At the meeting 
of the executive committee of the Cook 
County Field Club last week, plans were made 
for the coming year, one of the changes to be 
inaugurated being that of committees. The 
work of the club will be carried on during the 


Thursday 


year by four committees—entertainment, risk 
and agency, and ways and means, the last 
named being elastic and embracing all matters 
not covered by the other committees. An 
active campaign will be carried on to secure 
the membership of all eligibles in Cook county. 

Major Lockett Transferred to New York. 
—Major H. W. Lockett, for the past year and 
a half one of the building section chiefs in the 
construction division of the army, and _ pre- 
viously connected with the Chicago office of 
red S. James & Co., has been transferred to 
the New York office of that agency, in charge 
of engineering and inspection work. 

Nelson Appointed Special Agent.—H. M. 
Nelson, formerly an examiner in the Western 
department of the Hartford Fire, has been ap- 
pointed special agent for the company in 
Southern Illinois. 


BOSTON AND VICINITY 


New Salem Agency.—Odell, Brenna: 
Palmer & Ward is the name of a new Salem 
insurance agency which has just been incor- 
porated under the Massachusetts laws. The 
directors are Charles H. Odell, president of 
Salem; Charles D. Palmer, treasurer of Box- 
ford, and John H. Madden of Lynn. The 
authorized capital is $30,coo. 

New Legislation for Massachusetts.— 
Bills have been introduced to the Massachu- 
setts Legislature providing for the extension 
of the jurisdiction of the Metropolitan Fire 
Prevention Commissioner to all cities and mu- 
nicipalities in Massachusetts; to establish a 
double platoon system in the Cambridge fire 
department; to require the fire insurance com- 
panies operating in Massachusetts to pay here- 
after five per cent of the future cost of equip- 
ment and maintenance. 


New England Insurance Exchange.—T hie 
annual meeting last Saturday of the New 
England Insurance Exchange was uneventful. 
It was the “off-year,” President Battilana’s 
term of office carrying over. The report of 
Chairman Luce of the executive committee was 
a recital of the work accomplished, the pro- 
gress made in schedule rating, the contribution 
of the Exchange to the National Defense, and 
kindred matters largely routine. The Ex- 
change membership—1o1—is the largest in its 
history. 

Charles L. Powers With Niagara.— 
Charles L. Powers, for some years associated 
with OBrion, Russell & Co., will become a 
special agent for New England for the Niagara 
Fire of New York, dividing the work with 
Herbert H. Plummer. 
London and Lancashire Buying Companies 

The London and Lancashire Fire of Liverpool 
has made an offer for the control of four To- 
ronto companies, which has been accepted by 
the directors, and will be recommended to the 
shareholders. The companies are the Queen 
City Fire (stock), the Hand-in-Hand (mutual 
and stock), the Fire Insurance Exchange (stock 
and mutual) and the Millers and Manufacturers 
(stock and mutual), which have been managed 
by Scott & Walmsley. The companies will con- 
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tinue to be conducted separately, but their 
policies will be guaranteed by the London and 
Lancashire Fire. 
Change in Philadelphia Agency 
Henry W. Brown & Co., brokers and agents 
of Philadelphia, announce that E. M. Story, 
after six months in partnership, retires, and 
will do business as before in the name of Sam- 
uel Story & Son after February 1. The Brown 
business will be conducted on the agency side, 
as before, in the name of Henry W. Brown & 
Co., and on the brokerage side in the name of 
Independence Associates, representing Henry 
W. Brown & Co. and Brown, Crosby & Co. 
Theodore E. Brown is expected back from 
France February 1, and a new member is now 
admitted to partnership, H. Walter Forster, 
formerly general manager of the Independence 





Bureau. 


Continental Appointments 


President Henry Evans of the American 
Eagle, the Continental and the Fidelity- Phenix 
fire insurance companies, makes the following 
announcements: 


Paul L. Haid, for the past ten months execu- 
tive special agent at the home office, has been 
made assistant seceretary of all three com- 
panies. 

Vincent L. Gallagher will come with the com- 
panies, as soon as he is discharged from the 
Navy, to take up work in connection with the 
Advertising Department. 

Mr. Gallagher, who is the son of Thomas E. 
Gallagher, Western general agent of the AStna 
at Chicago, has had both field and office expe- 
rience, and before his enlistment was Ohio 
special agent for the A%tna. 





Court Decision Favors Insurance Company 

The Iowa Manufacturers Insurance of Water- 
loo, Iowa, has won its case against the board 
of supervisors, and the district court has or- 
dered the refund of over $5,000 in taxes. The 
decision is of importance, as it upholds the 
statute permitting the taxation of moneys and 
credits on a straight 5-mill tax levy instead 
of by the property assessment plan. This de- 
cision if upheld by the Supreme Court, to which 
it has been appealed, means a saving of $500,000 
a year to insurance companies and banks of the 
State. 

—A meeting of the signaling system committee of 
the National Fire Protection Association wili be held 
on January 21 and 22 at the New England Insurance 
Exchange, 141 Milk street, Boston. 

—The South Carolina Fire Insurance Company of 
Columbia, S, C., has been licensed to transact business 
in Mississippi. The company is being entered by 
Edwin G. Seibels, manager of the Royal Exchange, 
Columbia, S. C. 
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FEDERAL FARM INSURANCE 


Farm Loan Board Wishes Land Banks 
to Underwrite $50,000,000 of 
Fire Business 








WOULD ADOPT RATES: NOW IN FORCE 





Hope Is, Nevertheless, to Eliminate Several Items 
of Expense Unavoidable by Ordinary 
Companies 

Insurance with premiums amounting to at 
least $500,000 a year will be taken over by the 
Government, if recommendations made by the 
Farm Loan Board in its annual report are 
heeded by Congress, The board desires to un- 
dertake the writing of fire policies on the per- 
manent structures on farms of borrowers, as 
well as to take over the business of guaran- 
teeing the titles to property pledged for loans. 
It is stated that the total amount of fire in- 
surance now carried in connection with the 
loans made by the Federal Land Banks ap- 
proximates $50,000,000, which, with an average 
rate of one per cent per annum, represents a 
premium income of $500,000 per year. 

“There are strong reasons in favor of the 
authorization of a system by which the Federal 
Land Banks could furnish fire insurance to 
their borrowers,’ reports the board. “The 
practice of the land banks is to require insur- 
ance to the amount of 60 per cent of the value 
of the permanent structures on the farm. In 
some sections of the country, owing to the re- 
moteness of the property and the smallness of 
the business, it is impossible for owners to get 
fire insurance at all, and even where it may 
be had the matter of securing it is often 
troublesome both to the borrower and to the 
bank. After the insurance has been secured 
and assigned, the bank and the registrar are 
obliged to keep account of the expiration of 
policies and see to their renewal. Insurance 
is often offered in small companies, especially 
mutual companies, the responsibility of which 
is more or less doubtful. In other cases, there 
is difficulty in securing mortgage clauses in 
proper form. 

“The total amount of fire insurance now car- 
ried in connection with the loans already made 
by the several banks approximates $50,000,000. 
Assuming that the average rate is 1 per cent 
per annum, this volume of business represents 
an annual cost of $500,000. 

“We understand that fire insurance com- 
panies generally estimate the cost of doing 
business at from 30 to 35 per cent of their pre- 
mium income, this including commissions paid 
to local agents ranging from 15 to 25 per cent, 
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together with the expense of maintaining gen- 
eral agencies and the overhead charges of home 
offices. Under the system by which the Federal 
Land Banks would be enabled to write fire in- 
surance policies on the permanent structures 
on the farms of borrowers, all commissions 
would be eliminated, and the overhead expenses 
would be very largely reduced. Appraisers 
could serve as inspectors, and, as properties 
upon which loans have been made are rein- 
spected at frequent intervals, there would be 
protection against the continuance of excessive 
insurance on deteriorated properties, which has 
been one of the causes that has involved losses 
on this class of insurance. The ‘conflagration 
hazard,’ which is the other great risk of fire 
insurance, is non-existent on insurance of this 
class. 

“The rates would, at the beginning, be the 
same as those which obtain on the policies now 
held, and these rates could be lowered or raised 
as occasion might demand. Provided a _ suffi- 
cient premium income were collected to take 
care Of all fire losses, any reasonable rate 
would be equitable, as whatever profits are de- 
rived would ultimately go back to the insured, 
as owners of the stock of the Federal Land 
Banks. 

“Such a plan would make all policies uniform 
as to conditions, covenants and mortgage 
Policies would be renewed im ample 
time and in correct manner without the delay 
and expense now involved. There is no reason- 
able doubt that it would be possible to effect 
within a short time a considerable reduction 
in the rates now existing and at the same time 
secure a considerable additional income to the 
banks.”’ 

In connection with its suggestion that the 
banks guarantee the titles themselves, the 
Farm Loan Board refers to the plan worked 
out early in 1918, by which the leading surety 
companies of the country united in writing 
bonds guaranteeing the banks from loss by 
reason of failure of title. This guarantee is 
based upon a search of the record for the period, 
the running of which in the several States vests 
title by possession, this period varying from 
eight to twenty-one years. This bond is fur- 
nished at a cost of one-fourth of 1 per cent of 
the amount of the loan, with a minimum charge 
of $2.50, the expense being borne by the bor- 
rower. 

“This business may be assumed to be profit- 
able to the surety companies, who must have 
material expense in looking after it,’’ points out 
the board, “and the question naturally arises, 
could not the banks, which would have no ex- 
pense in that connection, insure the same safety 
at a less cost to borrowers by collecting even a 
smaller sum and placing the same in a title 


clauses. 
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guaranty fund to cover loss by possible failure 
of title, and should they not have Congressional 
authority to do so subject to the approval of 
this board?”’ 


Insurance Company Claims Not Considered 
in Morgan (N. J.) Explosion 

The special board appointed by the Secretary 
of War to determine and adjust claims for loss 
on the Morgan (N. J.) explosion will not con- 
sider the claims of the companies, according 
to the report which has just been sent to Con- 
gress by the War Department. This board, con- 
sisting of Col. Charles H. Tenney, Major Wil- 
liam K. Peasley and H. M. North, has been at 
work since early in November. More than 3,000 
claims have already been adjusted, but approxi- 
mately twice that number are yet to be re- 
ceived. The board is considering only claims 
to: loss to private, real and personal property, 
hoiding that the Act of Congress of November 4, 
under which it is working, gives it no authority 
to consider other claims. The Act of Novem- 
ber 4 provides that the Secretary of War shall 
consider, ascertain and determine the amounts 
due on all claims for damages to and loss of 
private property occasioned by the recent ex- 
plosions and fire * * * and _ report’ the 
amounts so ascertained and determine to be 
due the claimants to Congress within two 
months from the date of approval of this Act. 

Acordingly, claims for losses other than those 
of private property will have to be acted upon 
separately by Congress, the losses of the in- 
surance companies being included. The board 
has received claims from insurance companies 
to cover their losses by reason of the explosion, 
aud the insurance companies have, in many 
in-tances, submitted with their list of losses 
premiums from the same vicinity, indicating a 
considerable loss over and above such pre- 
miums. The board has decided ‘‘not to deter- 
mine these claims, as it feels that the authority 
under which it is acting does not include re- 
imbursement for claims of this character.” 


Private Losses by Morgan Explosion 

The claims filed and to be filed by private par- 
ties for property losses due to the explosions in 
October last at the Gillespie shell-loading plant, 
at Morgan, N. J., are expected to number 10,000 
and to amount to at least $3,658,000. The board 
of army officers in charge of the investigation 
and reception of claims reported that it did not 
believe that it had authority to adjust claims 
of insurance companies or those of individuals 
for loss of rent on destroyed buildings. 


Insurance Litigation in Iowa 

Insurance companies and banks of Iowa are 
intensely interested in. the efforts of Attorney- 
General Havner to smash the State statute 
which provides for the taxation of moneys and 
credits on a flat five mills basis instead of 
under the general property tax statutes. The 
Iowa Manufacturers Insurance Company of 
Waterloo is plaintiff in the action and the 
supervisors of Black Hawk county are defend- 
ants. The insurance company claims that the 
supervisors should have taxed its capital and 
surplus under the new law rather than at the 
general rate of levy on one-fourth assessed 
valuation. ; 


The Attorney-General, intervening in behalf 
of the supervisors, avers that the five mill flat 
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tax is a special law in contravention of the 
constitution of the State, which prohibits the 
passing of local or special taxation laws. He 
claims also that the law is discriminatory. 
Furthermore, he asserts that the capital and 
surplus of an insurance company cannot be 
classed as moneys and credits any more than 
can the capital and surplus of banks. The 
latter question has been raised before the Su- 
preme Court in a suit brought by the Great 
Western Life, but the point has not been de- 
termined. 

The Supreme Court of Iowa rendered a de- 
cision about a year ago placing the capital 
stock and surplus of life insurance corporations 
under the heading of ‘‘Moneys and Credits’’ for 
taxation purposes, which in the past has been 
assessed under the heading of ‘‘Personal Prop- 
erty.’’ This materially reduces the amount of 
taxes the companies have been paying in the 
past and the suit above referred to is for the 
recovery of illegal taxes thus collected during 
the last five years, 

The case for the Iowa Life was presented in 
the courts on December 19, and it is antici- 
pated that the court will render a decision 
some time during this term. 


May Test Validity of Kansas Merger 

The State of Kansas may bring a suit to test 
the validity of the merger of the Kansas Fra- 
ternal Citizens of Hutchinson and the American 
Insurance Union of Ohio. Some of the policy- 
holders have objected to the requirements made 
of the Ohio concern since the merger and con- 
tend they are not obtaining a square deal. The 
Fraternal Citizens had over five thousand mem- 
bers and $58,000 admitted assets, and it is 
asserted that the American Union has scaled up 
the rates so that the Kansas policyholders are 
not being treated fairly. There have been sev- 
eral conferences between State officials and 
policyholders, who have been invited to present 
the facts as they have them, and the State will 
determine whether or not a suit should be 
brought. Only the State can attack the validity 
of the merger. 





Ten Per Cent Surcharge Likely to Be 
Permanent 

Willis O. Robb, manager of the New York 
Fire Insurance Exchange, takes issue with a 
statement made by Arthur W. Warner of the 
New York Building Managers Association last 
week, in which he urged that property holders 
be relieved of the so-called 10 per cent ‘“‘war 
tax’? on fire insurance policies, which, he 
charged, was costing owners of buildings and 
their contents in New York alone $2,000,000 an- 
nually in extra premiums. Mr. Robb says: 


Mr. Warner’s statement is wrong in both 
of its two principal assumptions, viz., that the 
advance in rates complained of was a local one. 
and that it was based upon a claim of increased 
losses, actual or threatened. As a matter of 
fact, the advance was made all over the coun- 
try, whether the recent experience of the in- 
surance companies had been, in any viven Jo- 
cality affected by it, favorablv or otherwise, 
and it was based wholly on the very greatly 
increased cost of operation to which the com- 
panies had been. and ‘still are, subjected by 
war-time conditions, taxes, and legislation. 
The one thing absolutely sure, then and now. 
was and is a large and indefinitely permanent 
increase in the expense account of the com- 
panies, with every prospect that, to put it 
mildly, this would not be offset by any reduc- 
tion in the fire waste.” 
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New Legislation Proposed at Albany 

Senator Dowling of New York has introduced 
in the legislature a bill similar to one offered 
by him last winter, adding new Section 132-b 
to the insurance law, providing that when an 
insurance company fails to pay a claim for 
fire loss, within the time provided in the stand- 
ard fire policy, it shall be suspended from 
transacting further business, and its property 
within the State taken possession of by the 
Superintendent of Insurance for not exceeding 
three months, within which time the company 
may settle the claim and pay the superintend- 
ent $500, to be distributed pursuant to Section 
149-0. When a policyholder has to resort to 
the courts to recover a claim and is awarded 
judgment, the Superintendent of Insurance, 
upon a written notice, is to suspend the insur- 
ance company and to liquidate its affairs. 


John C. Pitcher in New Connection 

John C. Pitcher, one of the leading individual 
insurance brokers of Chicago, on January 1 be- 
came a member of the Rollins-Burdick-Hunter 
Company. Mr. Pitcher handles the insurance 
of Libby, McNeill & Libby, together with a 
number of other large lines, and his business 
will add materially to the volume of the Rol- 
lins-Burdick-Hunter office. 
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FOREIGN FIRE COMPANIES 


Proposed Amendment to Revenue Bill 
Congress Would Place Stamp Tax 
on Their Policies 


Policies written by foreign companies having 
no representatives in the United States upon 
property in this country owned by residents of 
the United States, will be taxed under the pro- 
visions of an amendment which has been in- 
serted in the revenue bill now before the con- 
ferees of the House and Senate. This will be 
in the form of a stamp tax, which must be paid 
by the insured. 

This is a new departure in tax legislation. 
Through it the Treasury Department will be 
enabled to keep in touch with the activities in 
this country of the enemy insurance companies 
whose holdings and business in the United 
States were taken over by the alien property 
custodian under authority of the trading with 
the enemy act. Benefiting by the knowledge 
acquired in investigating the operations of 
enemy insurance companies before taking them 
over, the Government is determined that never 
again shall those concerns secure the hold upon 
American business which they enjoyed prior to 
1917. 

The amendment provides that 

On each policy of insurance, or certificate, 
binder, covering, note, memorandum, cable- 


gram, letter, or other intstrument by whatever 
name called whereby insurance is made or re- 
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newed upon property within the United States 
(including rents and profits) against peril by 
sea or on inland waters, or in transit on land 
(including transshipments and storage at ter- 
mini or way points), or by fire, lightning, tor- 
nado, wind-storm, bombardment, invasion, in- 
surrection or riot, issued to or for or in the 
name of a domestic corporation or partnership, 
or an individual resident of the United States, 
when such policy or other instrument is not 
signed or countersigned by an officer or agent 
of the insurer in a State, territory or district 
of the United States within which such insurer 
is authorized to do business, a tax of five cents 
on each dollar, or fractional part thereof of the 
premium charged: Provided, That policies of 
reinsurance shall be exempt from the tax im- 
posed by this subdivision. 

Any person to or for whom, or in whose name 
any such policy or other instrument is issued, 
or any solicitor or broker acting for or in behalf 
of such person in the procurement of any such 
policy or other instrument, shall affix the 
proper stamps to such policy or other instru- 
ment, and for failure to affix such stamps with 
intent to evade the tax, shall, in addition to 
other penalties provided therefor, pay a fine of 
double the amount of the tax. 


Failure to pay the tax renders the insured 
liable to, among other things, a fine of $100. 
The tax is to become effective April 1. 


Insurance Men as Legislators 
Two of the best-known insurance men of Ar- 
kansas will take their seats in the State legis- 
lature, which assembles. this They 
Sebastian 


week. 


are Allan Kennedy of Fort Smith, 
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county, and Joe C. Meyers of Helena, Phillips 
county. A very severe contest is expected 
for the repeal of the act under which the 
Arkansas Actuarial Bureau was created. 

The proposed new constitution for Arkansas 
has been defeated by probably 5000 majority. 
It provided, among other things, that the legis- 
lature might create an actuarial bureau for 
the regulation of fire insurance rates, but that it 
must be operated by the State. The insurance 
men of the State did not approve of all the 
features of the proposed instrument, but they 
supported and worked for it as being superior 
to the old one. 


Legislative Sessions in 1919 
During the early months of 1919 the Legislatures 
ef forty-three States and three Territories, as well as 
the Congress of the United States, will hold sessions. 
The list, with the opening dates and limits of the ses- 
sion, is given below: 


Limit of 
Session Session, 
Name of State Begins Days 
De eee ry See Jan. 14 50 
Pa CRS reer ane re March 3 60 
PRUE? 6 o wraecnetaccacueenas Jan. 13 60 
MEMMRES 9 occ he cea: ila mare ae Jan. 6 60 
COMMUNE ¢ 5 whine vacucadecaw Jan. 5& None 
a0) oS Oe nee aetna ets Jan. 1 90 
COMNEEIE. os ee cesesiew ces Jan. 8 None 
RIOIIMERNO ow da cidiedicccwwenws Jan. 7 155 
DOMME ts 6a dutinveuaceosawss April ¢§ 60 
CORNER eds ane low war Samoan June 26 50 
REMWOMEES oe csi srdiece idee aaa Feb. 19 60 
SOM aed ane cdeny sacs cae Jan 6 60 
REMY 2 Sands dina a eaagn aan aes Jan. 8 None 
RMR, cos cenqcnaned cane nae S Jan. 9 60 
LOE SO ie oe ee omen Jan. 13 None 
MMMM. ads wes cediewecsiawes Jan. 7 50 
SEM Ci oo wine oateawcamcewn Mee. 3 None 
| ee See Jan. 1 
PERRIN oa a's: w ewan caswawse aa Jan. 1 None 
RUOROY 95 s.g 5 Gaia a ota anol Jan. 7 100 
NMI EOS Sirus tae cand cages Jan. 8 
WEGAS 45 «bdo nie doce nia wie wire Jan. 6 60 
Se | ee Pe era Jan 7 60 
INGWI fo 6 coves ccdeaccaekmees Jan. 20 60 
New Hampshire.............. Jan. 1 None 
OM ENO go o's 554 Gare a5: she aes Jan. 14 None 
New (lene: « <. cccrsnccvaes Jan. 14 60 
INO WOU a iyo otk nateueues Jan. l 
Nowelk “Cavalitta. cic ccccescca ces Jan. 8 
INGEUMY BNONOEE Soin. 5.5.0.0 bececcwes Jan. 7 60 
CRN a ora nr cc atone ance sedie Jan. 1 None 
CUREMNOGMES <6 wok ews soeusaeeus Jan 7 60 
CRONIN, Sicara cc sa ebecsecnecenes Jan. 6 10 
ee ee rr Jan 7 None 
eo eine re Feb. 10 90 
ane epee Jan. 7 60 
Sage (CAV i cas ss cece es Jan. 14 
SOut PRON ok cee cncsacrns Jan. 7 60 
Vee ow. oc ceareres Jan 6 7h 
CT SEE eae csac eT Re 60 
RNIN co ao savas nace neeme need Jan. 13 90 
WAR so . 0 baa & ccna enon Jan 8 None 
ee Seer re Jan. 15 60 
WRCGGN Wit hs ose ances Jan. S 45 
WEIMER ns os 9c st oekeaeea Jan. 8 None 
We HOGNIEE 6 once rewsecion wees Jan. 14 40 


Insurance Companies Operating in Havana 
The telephone directory of Havana, Cuba, 
lists the following under head of Insurance 
Companies: 
Albingia Transportes. 
American National. 
Atlas Assurance. 
Cuba. 
Cubana de Accidents. 
Cubana de Fianz*-. 
Confederation i.ife. 
Equitativa Life. 
Hartford. 


Mutual Life and Accident 
Mutual Life, New York. 
New York Life. 
Northern Assurance. 
Norwich Union Fire. 
Pan-American Life. 
Phcenix Assurance. 
Royal Exchange. 

Sun, London. 


Home. Sun Life, Canada. 
Hamburg-Bremen. Union Hispano Amertcana 
Iris. Union Nacional. 


Union Assurance. 

Union Marine. 

Union Industrial Com 
mercial Accidentes. 


Liverpool and t.ondon 
and Globe. 
Mercantile. 
Maryland Casualty. 
Manufacturers Lave. 
In addition to these, the Great American and 
the Niagara Fire expect to be doing business in 
Cuba before the end of the month. 


—George A. Roberts, Phcenix Assurance examiner 
for New Jersey, has been appointed special agent in 
charge of all the company’s brokerage department. 








Fire Insurance 


LARGE LOSSES IN ST. LOUIS 


Figures for 1918 Likely to Prove as Bad 
as Those for 1914 


Fire insurance companies have been studying 
their loss experience in St. Louis with special 
interest, in view of the delay in securing the 
10 per cent surcharge in Missouri, although that 
State has one of the worst lost ratios in the 
West. A tabulation of St. Louis’ premiums and 
losses, running back to 1880, shows three years 
in which the loss ratio has exceeded 100 per 
cent, while for most of the years it has been 
above the profit line. During the five years, 
1913-1917, St. Louis’ business has been persist- 
ently unprofitable, the record on aggregate 
yearly premiums varying from $2,500,000 to 
$3,300,000, being as follows: 


Year Losses Per Cent 
BE oscnblosons vaxcmewws $2,006,681 73.9 
SOIR. Deh chieuksavees hs 2,247,148 80 
SRN scscneasaresesares 1,890,207 75.4 
ee rire eee 1,748,159 58 
POE 6 Seisncts Sackucwawtesn 2,082,113 60 


The indications are that the complete figures 
for 1918 will show a situation as bad as those 
of 1914 or 1915. The losses in Kansas City have 
also been very severe, and for 1918 the record 
has been exceptionally bad because of the con- 
flagration last spring, which caught a number 
of low-rated sprinklered risks with high values 
and large lines. 


Cancellation Rule Changed 


The executive committee of the Chicago 
Board of Underwriters has adopted new rules 
covering cancellation of policies, because of 
abuses which have arisen in the present prac- 
tice. In many agencies policies sent in for can- 
cellation would be allowed to accumulate and 
would be sent in in a bunch at the end of the 
month. The new rule provides that short rate 
eancellation shall be figured from the date 
the assured signifies his intention to cancel, 
provided there is not five days’ delay in the 
delivery of the policy to the issuing office. On 
cancellation by the company, the broker hav- 
ing placed the line shall, on demand, furnish 
the address of assured, on whom proper notice 
of cancellation can be served. The issuing of- 
fice may, however, extend to the broker the 
courtesy of extending the termination of the 
notice, provided the broker assumes the re- 
sponsibility on the form provided by the book 
of rules. A new form for this purpose has been 
issued. 


Hail Insurance in Nebraska 

The Nebraska State Hail Fund did a small 
business in 1918, issuing 6,000 policies and sus- 
taining 714 losses. The Nebraska hail insur- 
ance experience was unusually favorable, so that 
the premiums collected were sufficient to pay 
the losses and leave a balance. The small pro- 
portion of farmers that took advantage of the 
state fund shows that there is little interest 
in the proposition. 


Rates Cut on Kansas Churches 

Carey J. Wilson, Insurance Commissioner of 
Kansas, has notified the companies that an 
order would be made reducing the basis rates 
on frame church buildings in all districts. This 
was one of the last important official orders of 
the insurance administration which went out of 
office on December 31. The new rates will 
apply only on frame church buildings and in 
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rated towns, as well as the unrated towns and 
country districts. In unrated cities and the 
country the rate for frame churches is to be 
reduced from 85 to 75 cents annual premium 
basis. In the rated towns of the State the 
rate is to be reduced from 80 to 70 cents annual 
premium basis. The war surcharge is not to 
apply to any church insurance. 

Charles E. Eldridge will be the Assistant 
Superintendent of Insurance in Kansas under 
the new administration. He has been ap- 
pointed to the place by Frank Travis, Insur- 
ance Superintendent-elect, who is now serving 
in France. Mr. Eldridge has been connected 
with the Kansas Inspection and Rating Bureau, 
and for many years was the head of the bureau. 





Classified Experience in Minnesota 

The Insurance Department of Minnesota has 
compiled data showing the underwriting expe- 
rience on different classes of risks in Minne- 
sota in 1917. It has tabulated dwellings under 
several different divisions and shows a loss 
ratio upon frame structures, buildings and con- 
tents, both protected and unprotected, of 55.5 
per cent, while the ratio on brick and frame 
dwellings of all classes was per cent. 
Frame dwellings under protection yielded a 
loss ratio of 49.3 per cent; on protected brick 
dwellings the loss ratio was 56.7 per cent. The 
loss ratio on contents of protected frame dwell- 
ings was 67.7 per cent, while on the contents of 
protected brick dwellings it was only 40.6 per 
cent. Strangely, the loss on protected mercan- 
tile buildings was 76.6 per cent (on contents 
88.4 per cent), while on protected frame mer- 
cantile structures the ratio was 55.8 per cent 
(on contents 63.3 per cent). Among special 
hazards the following loss ratios are noted, on 
protected and unprotected risks combined: 


55.2 


Per Cent 
Grain elevators, fireproof ................ 97.8 
SIP UIE BR TRAUIC 6c oso oop eecie << sete eusiews 109.1 
BADOT GOUNS oc6. 5016.2 i005 ones oaw ise Siow nr oiersase 231.8 
Cereal, feed and flour mills..........6.00... 26.9 
WANNER cae ass eoaco nis pisew sich e Sind 364.4 
Miscellaneous manufacturing risks ...... 68.6 
SPPIGnIOEOO TIGKS. iid sinibinsins sec hs sleleled ones 89.3 
AJBO DRG DCCURAMICY «ois sie a 6650.0 :sin os 9018 109.7 


Insurance Committees at Albany 
The New York Senate and Assembly commit- 
tees on insurance for the present legislative 
session are composed of the following members, 
their assignments having been announced last 
week: 
SENATE COMMITTEE 


Senators Towner of Dutchess, Lockwood of 
Kings, Graves of Erie, Mullan of Monroe, Car- 
son of Yates, Kasson of Fulton, Abeles of the 
Bronx, Dowling and Kaplan of Manhattan, Suth- 
erland of Kings. 


ASSEMBLY COMMITTEE 


Messrs. Gardner of Dutchess, Ames of Cat- 
taraugus, Crowley of Monroe, Franchot of Ni- 
agara, Rowe of Erie, Burtnett of Weestchester, 
Caulfield of Kings, Quackenbush of Steuben, 
Ullman of Manhattan, McArdel of Kings, 
Hamill of Manhattan, Leininger of Queens, 
Braun of Kings. 


State Revenue From Insurance in Texas 

Charles O. Austin, Texas State Commissioner 
of Insurance and Banking, states in his annual 
report that collections during the year 
amounted to $957,457, being an increase of $133,- 
214 over the previous year. The total expenses 
of conducting the Department were shown at 
$114,479, or $10,806 less than the amount appro- 
priated by the legislature for its maintenance. 
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Names of Habitual Fire Insurance Claimants 
Listed 


For several years the Actuarial Bureau of 
the National Board of Fire Underwriters has 
been collecting and tabulating data on the fire 
losses of the country. It has tabulated all 
names which have had three or more fires, and 
will send the information to the companies with 
details as to fires of questionable origin and 
improper claims, and also changes of location 
or business. This will enable the companies to 
safeguard themselves against the operations 
of the professional! firebugs, who move from sec- 
tion to section. The cards are so arranged that 
no improper information can leak out and so 
that there can be no claim for liability for dam- 
ages against those using the service. 





Two Companies New to Texas ° 

Two insurance companies new to Texas have 
been licensed to do business in this State during 
the week. They are: The Globe National Fire 
Insurance Company of Sioux City, Iowa, capital 
stock $1,000,000, with a surplus of $391,158, and 
the Prudentia Re- and Co-insurance Company 
of Zurich, Switzerland, with general head- 
quarters in New York City. This company has 
deposited $216,000 of its capital stock with the 
Commissioner of Insurance of New York, such 
deposit being a requirement to do business in 
the United States. The company has also a 
surplus of $818,589. 


Shaving-Chute Fires 


A fire recently occurred in a conveyor pipe 
extending from a boiler room to a_ shaving 
chute in a box manufacturing plant in St. Louis. 
This suggests reference to the subject of 
“Shaving Vaults’ in the new book entitled 
“Fire Insurance Inspection and Underwriting,” 
by C. C. Dominge and W, O. Lincoln, just pub- 
lished by The Spectator Company, New York. 

It is found that there is presented consid- 
erable information relating to such vaults and 
their protection, and a statement that ‘‘feed- 
pipes which empty their shavings directly into 
boilers are not recommended.”’ 


Hail Losses in Saskatchewan 
The premiums received by insurance com- 
panies for hail insurance in the Province of 
Saskatchewan, Canada, in 1918, aggregated $2,- 
116,330, while the losses were $772,767, indi- 
cating a loss ratio of 36 per cent. This com- 
pares with the following ratios in previous 
years: 1917, 25 per cent; 1916, 132 per cent; 
1915, 32 per cent; 1914, 23 per cent; 1913, 61 per 
cent; 1912, 72 per cent; 1911, 67 per cent; 1910, 
3 per cent; 1909, 64 per cent. 
Fire Prevention Exhibit in Texas 

The State Fire 
decided to install 


Insurance Commission has 
in its new quarters in the 
State office building a complete and elaborate 
exhibit of every known fire prevention device 
and apparatus which have been approved by the 
National Board of Fire Underwriters. When 
the exhibit has been installed, mayors, city 
fire marshals and chiefs of fire departments 
throughout the State will be urged to make an 
inspection. 





—Thomas FE. Sears has joined Ives & Baird, Inc.. 


becoming a director. The corporation is establishing 


an organization in Boston under the name of Ives, 


Saird & Sears. 
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CRUM & FORSTER VINDICATED 


Inquiry Into Good Faith of Purchasers of 
International Insurance Company 

A. M. Palmer, alien property custodian, in a 
statement issued last week, explained why the 
2000 shares of the International Insurance Com- 
pany were sold to Crum & Forster, the low bid- 
der at a public sale, and not to the Chase Se- 
curities Corporation, the high bidder. These 
two were the only bidders and the sale closed 
at $576,500. After considering the circumstances 
of the sale the Alien Property Custodian’s Spe- 
cial Advisory Committee rejected the Chase 
Corporation bid on the ground that it would 
appear that the ultimate disposition of the 
stock, if acquired by the Chase Corporation, 
would be to persons, some of whom had not 
been disclosed, and others of whom have been 
representatives of the German interests which 
formerly controlled the International Insurance 
Company. 

When later Crum & Forster reorganized the 
International Insurance Company, with Sumner 
Ballard, president and general manager of that 
company, continued in office, the good faith of 
the purchasers was questioned. The advisory 
committee, however, decided that the sale was 
in good faith, and has accomplished the Ameri- 
canization of the company. 


New York Agents in Up-State Rally 


The New York State Association of Insurance 
Agents is holding its annual meeting this week. 
Buffalo was selected as the rallying point for 
insurance men from all parts of Western New 
York, after which meetings were held at Ba- 
tavia, Rochester and in Syracuse, where steps 
were taken to form a local insurance club. 
To-night there is to be a meeting at Utica, and 
to-morrow (Friday) an afternoon meeting at 
Schenectady, with an evening reunion at Al- 
bany. John L. Tiernon, Jr., of Buffalo, presi- 
dent of the association, is organizing the various 
rallies. 


New Officer of American Central 

Harold M. Hess of Waterworth & Hess, man- 
agers of the Missouri Actuarial Bureau, has 
been appointed secretary of the American Cen- 
tral Fire of St. Louis. He will succeed D, E. 
Monroe, who resigned as vice president and 
secretary to become general agent of the Union 
of Canton, with headquarters in Chicago. A 
Vice president is also to be appointed, and will 
be announced later. Mr. Hess was with the 
Western department of the Springfield before 
going with the Western Acutarial Bureau in the 
early days of the analytic system of rating, For 
over five years he has been connected with the 
Waterworth bureau in ‘St. Louis, and after- 
Wards with the Missouri Acutarial Bureau. 


““Office Management” 

A new book entitled “Office Management—Its 
Principles and Practice,” by Lee Galloway, 
Ph. D., has been published by the Ronald Press 
Company. It covers organization, arrangement 
and operation, with special consideration of the 
employment, training and payment of office 
workers. The purpose of this book is to lay 
down the basic principles of office administra- 
tion in its widest sense. The general divisions 
Mto which the’ work falls are the following: 
Principles of office administration; location, 
layout and equipment; methodizing the means 
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of communication; the control of correspond- 
ence and other activities; the work of the 
business departments; the training and devel- 
opment of office workers; wages and incentives 
to efficiency. In all, there are forty-two chap- 
ters and an appendix, and the book embraces 
701 pages. There are also numerous illustra- 
tions, diagrams, forms, etc., in amplification of 
the text matter. In general, this excellent book 
may be considered as covering somewhat the 
same ground as the well-known book, ‘Office 
Organization, Management and Accounts.” It 
goes into much detail and possesses a very 
comprehensive index. It should be useful to 
insurance companies desiring to reorganize or 
improve their office methods. Price per 
copy, $6.00. 


Ohio Senate Insurance Committee 
Following is the personnel of the insurance 
committee of the Senate in the Ohio State Leg- 
islature: 


Robert J. O’Brien, chairman, Cincinnati; 
Henry W. Davis, Youngstown, real _ estate 
dealer; J. M. Stone, Oberlin, retired; F. E. 


Whittemore, Akron, attorney; Frank C. Parrett, 
Washington C. H., attorney; Wallace W. Bel- 
lew, Lockland, attorney; T. A. Busbey, South 
Vienna, retired editor; Thos. M. Norris, Cleve- 
land, insurance; Edw. N. Mettler, Toledo, in- 
surance; Thomas M. Berry, Spencerville, farmer 
and manufacturer. 


Tennessee Underwriters Elect 

At the annual meeting of the Tennessee Un- 
derwriters Association, held last month in 
Nashville, the following officers were elected: 

President, Charles B. H. Loventhal, Nash- 
ville, Tenn; vice-presidents, H. M. Caldwell, 
Clarksville, Tenn.; M. S. Summers, Dyersburg, 
Tenn.; Charles R. Reed, Coal Creek, Tenn.; 
N. H. Grady, Chattanooga, Tenn.; Mora Fariss, 
Columbia, Tenn.; E. F. Denison, Lexington, 
Tenn.; secretary and treasurer, Oscar A. 
Smith, Memphis, Tenn. 


Halifax Fire Losses in Court 

Sixty-three companies have been required to 
show cause in the Supreme Court of Nova 
Scotia why they are not liable for damages ag- 
gregating $400,000 sustained in the destruction 
of the Richmond plant of the Acadia Sugar Re- 
fining Company, Halifax, as a direct result of 
the explosion of December 6, 1917. There are 
thousands of such claims pending in Halifax, 
but so far this is the first one to get into the 
courts, 


Scandinavian-American Gets License 

The Scandinavian-American Assurance, which 
has extended its operations to include fire in- 
surance, received its license from the New 
York State Insurance Department shortly after 
the turn of the year. Newman & MacBain, 87 
Maiden Lane, have been appointed metropoli- 
tan agents. 


Northwestern Commercial of St. Paul 
The Northwestern Commercial Insurance 
Company is in process of formation at St. Paul, 
Minn., with a capital stock of $100,000. It has 
been licensed to sell stock under the “‘blue sky”’ 
law. 


Ohio Farmers’ Assets $4,642,176 
The new annual statement of the Ohio Farm- 
ers shows: Assets, $4,642,176; reserve, $2,845,381; 
surplus, $1,386,616; premiums, $2,562,306; losses, 
$1,243,366. 
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Business on Oil Risks Increasing 

In connection with the formation of the pro- 
posed oil pool it is claimed that the volume of 
this business is very rapidly and 
that an undue proportion of it is going to un- 
affiliated companies or to companies which are 
not licensed in the States where the risks are 
located. It is claimed that the premiums on oil 
risks in Oklahoma amount to over $10,000,000, 
but that only $2,500,000 of this is written in ad- 
mitted companies. Present indications are that 
the new Texas oil fields will exceed in value 
and importance the Oklahoma fields, and the 
tremendous developments which are being 
made in Mexico will assure the extension of 
American oil operations to the Mexican prop- 
erty before long. 


Robert J. Lowry Dead 

Robert J. Lowry, president of the Lowry Na- 
tional Bank of Atlanta and former. president 
cf the Atlanta Home Insurance Company, died 
last week. Mr. Lowry was born in Greenville, 
Penn, March 4, 1840. He was a trustee of the 
New York Life Insurance Company and a for- 
mer president of the American Bankers’ Asso- 
ciation. 


increasing 


“Fire Insurance Inspection and Under- 
writing” 

Among the commendations received of the 
new book entitled ‘Fire Insurance Inspection 
and Underwriting,” by C. C. Dominge and W. O. 
Lincoln, recently published by The Spectator 
Company, are the following: 


This work should prove of much value to the 
initiated as well as the uninitiated in our busi- 
ness, and we hope that its dissemination may 
be brought. It is gotten up in nice form, and 
will admirably serve the purpose of a reference 
book.—Jesse E. White, vice-president, Great 
American ‘Insurance Company, N. Y. 

Your book will be of great service, and as a 
technical dictionary should have a great field 
of use and profit.—Atlee Brown, expert, The 
Schedule Rating Office, Newark, N. J. 

I have very little doubt that it will prove to 
be of considerable value.—Frederick Richard- 
son, president, The Insurance Institute of 
America. 

We hope it may achieve a useful circulation. 
—Franklin H. Wentworth, secretary, National 
Fire Protection Association. 

I believe that this book will be a ‘“‘Close 
Friend to Many,” and that it can only be ap- 
preciated by the man who is lucky enough to 
own one.—Chas. E. Jahne, White Plains, N. Y. 

I take the opportunity of congratulating you 
not only on the information which the book 
contains, but for the arrangement of the sub- 
jects and its make up as to type and paper, 
one of its good features being that it can be 
earried in the pocket for handy reference. 
—Thos. P. Hohlwesk, expert rater, Jersey City. 

We have just received a copy of ‘‘Fire Insur- 
ance Inspection and Underwriting,’’ by C. C. 
Dominge and W. O. Lincoln, and wish to ex- 
press our appreciation of this little volume. 
We believe it fills a long felt want among in- 
surance men, who daily come in contact with 
the practical side of the insurance profession. 
It is complete without being cumbersome, and 
the information is admirably arranged for quick 
reference. To the young man about to enter 
the insurance business as a life work, this vol- 
ume should prove invaluable, while it is doubt- 
ful if there is one among the older and more 
experienced men who will not be able to ob- 
tain much useful data from it.—DeLanoy & 
DeLanoy, Wall Street, New York. 

I am pleased to state the work of the au- 
thors and publishers of ‘‘Fire Insurance Inspec- 
tion and Underwriting”’ will be of great assist- 
ance to members of the uniformed force, both 
for inspection work and for knowledge gained 
for their examinations for promotions.—Lieut. 
David J. Oliver, New York Fire Department. 
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NEW AND RETIRED FIRE AND MARINE COMPANIES IN 1918 


Seventy-seven Concerns Organized or Projected During Year—Six Mutual Companies 
and Three Stock Companies Retired 


Below will be found lists of fire and marine insurance concerns which were organized 
or projected in the United States during the year 1918, including foreign companies entering 
the United States, and of stock and mutual companies which have retired from business during 
the past year, excluding the Aachen and Munich Fire, which ceased business in this country 
in 1917, and reinsured in 1918 in the Tokio Marine and Fire, and the Prussian National, which 
ceased in 1917, and in 1918 reinsured in American Merchant Marine, New York. The United 


States Lloyds, 


New York, incorporated as a stock company in 1918. 


It will be observed 


that the new concerns organized, projected or entering the United States numbered seventy- 
seven, against stock and mutual companies retired to the number of nine. 


New Stock CoMPANIES 








| 











NAME AND LOCATION OF COMPANY. Authorized President. Secretary. 
Capital. | 
Ma Wie RU ois aa on 2 Rios os ss Bes cane | $100,000 | E. “4. Hill Carl Vander Voort 
American Automopi RN NNO 05 fis ow laa hives was. 05K | 100, John Griffin W. A. Gronewag 
American Equitavle Assurance, New York.. denen Moraine desta | eee ggg A. Evalenko | C. R. Ebert 
American National, Fargot.................. ccc ccc eee cease 100,000 r. A. H. Movius H. E. Day 
Bankers and Shippers, Oe a eee 1,000, Ww. G. Willcox R. Van Iderstine 
Ommaney, AUIBRE INOD So. coed. obec seets-cawwsedal- ~ aeeaes P. F. Zemmer, Mgr. 
Esse ., New ark, ee a ee ee Mere ST eeNeE Yo ok RS: eee eee eee 
EN MNES. es cuch ous 6G Per tea aalceneaatennecrsatl te seers RAY. OMUN, MTOM | cc. k odes ce ns 
Farmers Fire, Dickinson, N. D.......... Sriipicutatgts Sete Sted on 250,000 OR OR Se Ee ee renee 
-sgansoean ae Don Memes. ekg Saini nderi-acaiaiuiauins Views te wen erel 100,000 OER os Sa a (er rr 
armers National, Des Moines.......................000008] 250, O. G. Ch a 
Peeeres Fire me MUON OPRVOR TOON. eos ces iccie tee ceseseews| 9 oneaece | Pf ecsane 7 — pectic ” es —. tar 
First American Reinsurance, New York............. 750,000 Ee VE og abi wc 
French-American, New York........... Kissa aes Danae  _ ene Boe Pica eecs hace ee 
Globe National Fire, Sioux City, Ia................0.......... 1,000,000 H. D. Brown E. G. Doerfler 
Greater New York Fire, New York......................2..) cece George oe ROT eo 
Hawkeye Securities Fire, Des Moines, Ia. ee. 1,000,000 H. R. Howell H. S. Butler 
Hudson Insurance Co., New York...................... 500, Laurence Kneeland | H. N. Morgan 
Imvport.rs anu Ex x reers, Now York.............. 200 000 Ery Kehaya........ | W. L. H iae 
Inter-State Automobile Rock cove Ta. 200,000 N. Hampe | E. A. Tonne 
ieay Eee. Seat, Se ee Pecrvudim oleae ga S ee ee eee eee (eae eS ee 
iberty National, New Orleans. S Sie) a eamheew nae « .| 1,000,000 C. H. Teal | .M. 
Liberty National F. & M.,Okls........ 20. IIE 100,000 | Lowry Vahey Roluccenmenendl 
pe 5S soem eeged ee eee er res meee. hE 0 Sh, onc wer Song they 
ajestic Fire, Topeka................. ee ee eee 100,000 E. F. McCloskey |................. 
onus pit Oe ce 100,000 B’ s&F’ me 8 Co.! : 
National Reserve Fi ire, Dubuque.. eScaarpeatd peice ait 1,000,000 NespSelirap | sce ccesaccames 
New York Equitable Assurance, NEWIDIK:.. oc ccicccdvccs.t meee R. A. Corroon & Co. DERE SOP: 
North Carolina State Fire, Rocky Mt., N. Car.............. 250,000 M. R. Braswell W. S. Wilkerson 
Northern Automobile, Chicago, Ill................... ,000 Rushmore B. Heed 
ae ng. ner meangg Yo \enaant isc eee tec aan ake BIRD coca nanan ak cs ae tk 
eninsular Fire, Saginaw, Mich............................. 100,000 
Pioneer Fire Ins. Co. ot Amer., Chicago, TNS cova ccceagna ths czas 200,000 a. een i M. Justus , 
Remisiise Fire, WPAUES, TOKAST «o.oo os ccc dave ee cenees 1,000,000 Geo. sai Jalonick : 
Retailers National Fire, Kansas City, Mo.................... 200,000 MowerBeloher |. soos cose cc eee 
a States Marine, Jersey ‘soe _. St ern Ce. Lae EL i er rae 
Washington Marine, New Yor! PearsihwehieWusebiekeeutsoek ° spammer i paca 
Western Alliance, Chicago, Ill.*.............00.0..000..00-00-)—— oo ; —. soachoiie. (RR SeNmy Wae as 
Wisconsin F. & M., Madison... Nits staal etiotreeteiatsee Be 200,000 | A.W-.Schulkamp, Me. enecis dob Svea Pete 
Zenith Fire, Minneapolis.................. ee ne 15s) ade. 
| 





t Formerly the Equity Cooperative Ins. Co. 


New Moutvat Companies. 


American Motor, Janesville, Wis. 

Association Mutual Fire, Chicago, Ill. 

Calvert Mutual Insurance Co., Baltimore, Md. 

Citizens Mutual Fire, Richmond, Ind. 

General Limited Mutual Fire, Madison, Wis. 

Implement and Hardware Mutual Fire, Sioux Falls, S. D. 
Indi iana Liberty Mutual, Indianapolis, Ind. 

eile. Ltd. Mutual, Milwaukee, Wis. 

Motor Car Mutual Fire, New York City 

National Lumber Mutual Insurance Se Chicago, Ill. 

New Cyclone Fire, Rhinelander, Wis. 

Racine Mutual Fire, Racine, Wis. 

Sutfulk & N: ssan Patrons Co-operative, Port Jefferson, N.Y. 

Threshermen’s National, Fond du Lac, Wis 

United Automobile Mutual, Milwaukee, Wis. 

United States Mutual Fire, New York City 

Wilson County farme;s Mutual Fire, Wilson, N. C. 


New Ltoyps RECIPROCALS AND INTER-INSURANCE ASSNs. 


Commercial Fire Underwriters, Chicago, Ill. 

Lake Superior Iron Ore Underwriters, Marquette, Mich. 
Manufacturers Indemnity Exchange, San Francisco, Cal. 
Producers & Refiners Underwriters, Kansas City, Mo. 

Union Indemnity Exchange, San Francisco, Cal. 

United Reciprocal Underwriters, Chicago, Ill. 

Wichita Great Western Underwriters, Wichita Falls, Texas 


ForeIcN Cos. ENTERING OR TO ENTER THE UNITED STATES. 


Christiania General, Christiania, J. M. Wennstrom, U.S. Mgr. 

Le Foncier de France et des Colonies, A. V. Hansen, N. Y. City 
L’Qle De France, Paris (Marien) A. V. Hansen, New York City 

Norwegian Alliance, Christiania 

Norwegian Atlas Ins. Co., Christiania, Wemple & Co., Inc., 
New York City 

Norwegian Sea & Transport, Christiania, E. G. 
New York City 

Prudentia Re- and Co-Insurance, Zurich, D. H. Robertson 
New York City 

5 a Ins. Ds Sydney, N.S. W., Balfour Guthrie & Co., 


Snow, Jr., 


Scotch Metropolitan Assurance, Etinburgh. 

United British, London, C. P. Stewart, 1). S. Mgr. 

United French, Paris (Marine) A. V. Hansen, i” York City 
Univers Franco-British, Paris ne >. V. Hansen, N.Y. City 
Viking, Christiania, Osborn & Co., New York City 








t To be formed as a consolidation of Austi 
Fire Ins. Companies. *Bankers & Merchants of Minneapolis, and ae eee International 


Merchants National of Chicago, to consolidate under this title. 


Fire INSURANCE RETIREMENTS IN 1918. 
American Stock Companies. 
Name and Location of Co. Method of Retirement 


Liberty Fire. Sumter. S.C............ Retired 
New South Fire, Bamberg, S.C........ Liquidation 
Wabash Fire, W ae | ee Receiver appointed 


Mutual Companies 
Columbia Mut. Fire, Baltimore, Md...................... 
German Com’! Mut., Baltimore, Se License revoked 
Lumber and Trades Mut., Baltimore, Md. . License revoked 
Marion Mutual, Marion, _.. (Siehiastigepeateegsiaam 
Oconomowace City Mutual, PM ence bona ales iai Lyrae Seti 
Portage Mutual Co-op., Portage, Wis 


Fire Companies CHANGING NAME IN 1918 


Olid Name i >w Name 
Buiialo German... co.cc coca de cca uff 
Distillers Mut. Fire, Baltimore, Md.. Foden Mutual Fire 
Eagle & British Dominions, London. . Eagle Star & Brit.Doms. 
German-Alliance, New York. . _.. American Alliance 
German-American, Baltimore.......... Baltimore American 


German-American, Pittsburg.. .. United American 
German-American, W. ashington, "D. C... American 
German-American, New York.......... Great-American 
German, Baltimore................... Centra! 

German, ALLS AT AES eee eiaeere Wheeling Fire 
KSOreng NT, FATISIUER: 5... ook acta cew sed Globe 

German, Louisville................... Liberty 

MUEMINET OE 56 one snot bccn 5.0.9 > om are Illinois Fire 
German Mutual of Carroll Co., Ia...... Carroll County Mut. 


German Mutual Fire, Savannah, Ga....Atlantic Mutual Fire 
(Germania, New York..............02.; National Libert 
RR II a ose ad Seah ae Utah Home, Salt Lake 


City 
Humboldt, Pittsburg.. Si = es 
Indianapolis German Mutual, Ind.. Indianapolis Mutual 


Liverpool & Lon. & Globe, New York.. .Star Fire 


National Lumber, Buffalo............. New York National 
De SODGIOD 5. ois 5-56 ond wscowaee Reliable Fire 
Demoma; Piviebite....... 0... se Republic 


—The City Insurance Company of Pennsylvania has 
been licensed to do business in Ohio. 
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Thursday 


New Head of New Jersey Fire 

C. P. Stewart of C. P. Stewart & Co., Ameri- 
can managers of the United British of London, 
has been selected for the presidency of the New 
Jersey Insurance Company, succeeding the late 
George A. Viehmann. Mr. Stewart is owner of 
about ten per cent of the stock. Gresham 
Ennis has been promoted from the secretary- 
ship of the company to be vice-president and 
underwriting manager. 

Mr. Stewart also owns a controlling interest 
in the firm of Frank B. Hall & Co., which has 
$2,000,000 of assets and a capital and surplus of 
more than $400,000. This firm represents in 
New York about twelve companies, unadmitted 
as yet, for settlement of claims and reinsur- 
ance. 

With George A. Gaston of Gaston, Williams & 
Wigmore, Mr. Stewart formed the American 
Merchant Marine Insurance Company, their two 
checks, each of $150,000, forming the original 
capital and surplus of the concern. This capi- 
tal and surplus has since then been increased 
(being over $1,500,000 at the end of 1918), Mr. 
Stewart to-day owning slightly less than half. 


Fire Loss in 1918 in Ohio Cities 


The estimated fire loss in Cincinnati for 1918 
was $926,616, while the insurance loss is given 
at $669,957. Loss in Hamilton county, outside 
of Cincinnati, was $138,793, and the insurance 
loss was $125,091. These figures are considered 
very favorable, and insurance men feel that the 
effort made by the Government to prevent fire 
loss had an excellent effect in that city. 

The Toledo report shows that the fire loss 
for the year was $560,060, or $110,072 more than 
in 1917. The net loss over the insurance paid 
was $11,865. This indicates that Toledo men 
keep their properties pretty well insured, but 
no reason is advanced for the increase in the 
fire loss. An of the high-pressure 
system installed some time ago is recommended. 

Columbus also showed an increase in the 
total fire loss. Estimates give the gross loss 
as $485,335 for 1918, or $40,238 more than in 
1917. Several big fires made the showing bad, 
although there were fewer alarms than in the 
latter year. 


extension 


Zenith Fire of Minneapolis 
The Zenith Fire Insurance Company of Min- 
neapolis is to be organized with a capital of 


$100,000. It filed its articles of incorporation 
August 1, 1918, but no license to sell stock 
under the ‘blue sky’’ law has been either 
granted or refused. 


Mississippi Fire Notes 


—The Norwegian Atlas Insurance Company of 
Christiania has mace application to transact a fire re- 
insurance business in Mississippi. 

—Insurance Commissioner Henry has _ appointed 
J. D. MeDonald to assist Mr, T. A. Brown, Deputy 
Fire Marshal, in the investigation of incendiary fires 


in Mississippi. 

-The amount collected by 
from 
licensed fire 
each year. 
usually brings the 
to almost as much 
panies. 


the 
holding 


Depirt- 
insurance in un- 
insurance companies is growing smaller 
This is attributed to the fact that the tax 
amount paid to outside companies 
as on insurance in licensed com- 


Mississippi 


ment policyholders 


—Insurance Commissioner Henry has advised the 
fire insurance companies that, while the Commissioner 
Convention only passed a resolution that life compa 
nies might omit Schedule B, he is perfectly willing to 
follow the lead of other commissioners if they desire 


to apply the resolution to fire insurance companies also. 
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LIFE INSURANCE 


H. M. Kimberland With Columbian Na- 
tional in Philadelphia 

H. M. Kimberland has been appointed man- 
ager of the Columbian National Life for the 
eastern half of the State of Pennsylvania and 
certain counties in New Jersey adjacent to 
Philadelphia. He will have his headquarters in 
the Morris building in that city. General Kim- 
berland is very well known in the life insur- 
ance field. He began his insurance career with 
the Northwestern Mutual, later becoming su- 
perintendent of agencies of the Southern States 
or Charleston, W. Va. He later became general 
manager of the Union Central, ranking as one 
of the youngest general managers in the coun- 
try. He made a great showing for that com- 
pany. 

Geueral Kimberland is a native of West Vir- 
ginia, and is well known socially in Charleston 
and Philadelphia. 





Taxation Dispute in Ohio 
The Northwestern Mutual Life of Milwaukee 
has filed suit in the Supreme Court of Ohio 
in mandamus to compel the State Superintend- 
ent of Insurance to issue a license to plaintiff. 
In its petition to the court the company states: 


That it had a license to transact business in 
Ohio from April 1, 1917, to April 1, 1918, and 
that it was again licensed from April 1, 1918, 
to April 1, 1919. 

That under Section 5433, Ohio Statutes, the 
Superintendent of Insurance is required prior 
to the month of November in each year to com- 
pute an amount of 2% per cent of the balance 
of gross premiums collected * * * and charge 
them to such company as a tax upon business 
done by it in this state. 

That in 1916, the company made proper re- 
turns of such premiums, and that during the 
year 1917 the company should have collected 
$3,246,005 as premiums, but as a matter of fact 
received only $2,722,241, the difference of $523,764 
representing the so-called dividends which pol- 
icyholders used in abatement or reduction of 
premiums for that year. 

That on November 29, 1918, the Superintend- 
eent of Insurance canceled and revoked license 
of said company for the only reason that the 
company failed to pay before said item of tax. 

That the company has paid or offered to pay 
a tax of 2% per cent on all premiums that have 
been received by it, and that aforesaid officers 
of Ohio are endeavoring to exact a tax on 
something which the company has not re- 
ceived or will not receive. 





Objections and Answers 

Life insurance is sold, not bought, and .con- 
sequently agents of life insurance companies 
are continually being confronted with objections 
or evasions set up by prospects, to which they 
should Le ready to give prompt answers. There 
is no valid reason why any normal, healthy 
man should refuse to take life insurance up to 
the limit of his ability to pay for it and the re- 
quirements of his dependents. Therefore, any 
objection that can possibly be raised to life 
insurance is susceptible to an immediate re- 
joinder by a well-posted agent. 

To help young agents, and even those of the 
veteran class, a work entitled “‘Objections and 
Answers” will be found an invaluable assistant. 
It is by Ira C. Edwards, an old-time agent, who 
has, in response to a strong demand, prepared 
a fourth edition, Just published by The Spec- 
tator Company. The work comprises some 128 
pages, and, while it contains a great deal of 
valuable information concerning the principles 
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of life insurance, it is not written in a dry-as 
dust fashion, but abounds in humorous remarks 
and witty epigrams. Every agent who has met 
the sarcastic, the cynical or the humorous 
prospect will find some answer in this book to 
any remark the aforesaid persons might bring 
up against life insurance. The Spectator Com- 
pany will gladly furnish any additional infor- 
mation regarding this attractively worded book. 


Changes in Commonwealth of Omaha 

The following general agency changes for the 
Commonwealth Life of Omaha are announced, 
effective January 1: 

J. A. Trumble, formerly with the Kansas 
Life, appointed general agent for the Common- 
wealth in Southeastern Nebraska, headquarters 
at Lincoln. 

C. R. Wilkins, formerly with the Bankers Ac- 
cident of Des Moines, appointed district agent 
for Southeastern Iowa, with headquarters at 
Des Moines. 

W. A. Cameron, formerly with the New York 
Life, appointed district agent for Northeastern 
Iowa, with headquarters at Waterloo. 

W. J. Bryden, connected with the Insurance 
Department in Kansas for several years, ap- 
pointed general supervisor for Kansas, as an 
assistant to general agent, Mr. Nation, at 
Topeka. 

Frank Hoagland, formerly with the Elkhorn 
Life and Accident Company, appointed State 
manager for the Commonwealth in Wyoming, 
with headquarters at Casper, Wyo. 

Ira Crook, general agent for the Common- 
wealth in Southeastern Nebraska for the past 
six years, appointed field supervisor for Iowa 
and Nebraska, with headquarters at Omaha. 


Hervey Laird Joins the Equitable 


The Equitable Life of New York announces 
the appointment of Hervey W. Laird as district 
agent, with headquarters in the Atlanta office. 
Mr. Laird has already taken over his new duties 
and will work under the direction of William E. 
Duncanson, manager for Georgia. Mr. Laird has 
for five and a half years been assistant to the 
president of The Southern States Life of At- 
lanta, having been prior to that time in the 
office of the Insurance Commissioner of Ala- 
bama. 

Mr. Laird has been quite active in civic work, 
having served as a member of the publicity 
committee of the Sixth Federal Reserve Dis- 
trict for the sale of Liberty Bonds; is a member 
ot the membership committee of the Atlanta 
Chamber of Commerce and of the Ad Mens 
Club. 


Texas Department May Be Headless for 
Ten Days 

George Waverly Briggs, formerly a Texas 
newspaper man, who has been appointed Com- 
missioner of Insurance and Banking of Texas, 
has advised the Governor of his acceptance, but 
that he will be unable to assume charge of the 
department until February 1. Charles O. Aus- 
tin, the incumbent, whose term of office ex- 
pires on January 21, insists that he will not 
hold over, and should he carry out his inten- 
tion the department will be without a head 
from January 21 to February 1. 


Mutual Life Change at Omaha 

Walter H. Squier has resigned as manager 
of the Mutual Life of New York at Omaha, 
after thirty-one years of connection with the 
company and ten years as manager at Omaha. 
He will go into business for himself in Chicago. 
Walter Shaw of New York succeeds him as 
manager at Omaha. 
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Two Health Bills at Albany 


Assemblyman Donohue of New York has in- 
troduced in the legislature a bill establishing a 
bureau of health insurance in the State Labor 
Department, in charge of a fourth deputy com- 
missioner, at an annual salary of $6,000, to ad- 
minister the health insurance law. 

Assemblyman Donohue also has _ introduced 
the health insurance law. It establishes a sys- 
tem of health insurance for industrial workers 
and dependents to cover cases of sickness, acci- 
dent or disability or death resulting therefrom 
except cases coming under the Workmen’s 
Compensation Law or in which liability for 
damages or other benefits is imposed by act of 
Congress. Federal, State and municipal em- 
ployees for whom provision is made through le- 
gally authorized means are excepted. Minimum 
benefits include medical, surgical and nursing 
attendance and treatment for employee and de- 
pendents, hospital treatment and maintenance, 
dental service, cash sickness benefit for him- 
self and dependents, and cash maternity and 
funeral benefits. The industrial commission is 
to administer the act. The cost of the insur- 
ance is to be borne one-half by the employer 
and one-half by the employee, with certain ex- 
ceptions. 


Fraternal Merger in Wisconsin 

The Beavers, a fraternal benefit society, with 
its home office in Madison, Wis., has taken 
over and reinsured the business of the Na- 
tional Fraternal League of Green Bay, Wis. 
The National Fraternal was organized in 1902, 
and for several years was one of the most 
prominent Wisconsin societies. 

The League has a membership of about 3,000, 
within the neighborbocd of four million dol- 
lars of insurance in force. Among the assets 
of the League is the home office building at 
Green Bay, which now becomes the property 
of the Beavers. The latter is now operating in 
three States—Wisconsin, Minnesota and Illinois. 


Changes in Ohio Field 


Charles E. Holmes, manager of the Mutual 
Life’s office at Columbus, Ohio, for some time, 
has been transferred to New London, Conn., 
where he will do special work for the company. 

Jos. Grossman, for the past year general 
agent of the Reliance Life of Pittsburgh at 
Cleveland, Ohio, has resigned to form a con- 
nection with the Cleveland branch of the Trav- 
elers. 


James H. Washburn to Visit Cuba and 
Mexico 

James H. Washburn of New York, the well- 
known consulting actuary, who specializes on 
insurance matters in tropical and semi-tropical 
countries, is leaving New York this week to 
spend a few weeks in Cuba, following which he 
will make one of his periodical visits to Mexico. 





Pacific Mutual’s Influenza Losses 

On December 15 the Pacific Mutual Life paid 
its 200th influenza death claim, the aggregate 
amounting to $513,121. Of the 200 cases paid, 
51 claims, amounting to $108,600, were first 
year losses—a remarkable feature. Offsetting 
the heavy mortality, however, in the early pol- 
icy years, is the small size of the average pol- 
icy, a saving feature for the insurance com- 
panies in this great scource, which is still epi- 
demic in many parts of our country. 
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GOOD BUSINESS LAST YEAR 





Many Life Insurance Companies Report 
Increases in New Business 





INFLUENZA RUNS UP DEATH CLAIMS 





Satisfactory Gains Made in Insurance in Force— 
Surplus Strength Only Slightly Diminished 

A number of life insurance companies have 
given out approximate figures dealing with their 
operations last year. The new business writ- 
ten and paid for compares favorably with that 
of the banner year of 1917, and there was also 
a satisfactory gain made in insurance in force. 
In THE SPECTATOR for January 9, details were 
given concerning a few companies and addi- 
tional returns are presented herewith. 


The Equitable Life of New York reports 
$203,200,000 of new regular business paid for 
and $68,500,000 of group insurance. These 


figures indicate a gain of about $19,000,000 and 
$1,500,000, respectively. 

Illinois Life of Chicago announces that its 
outstanding insurance is now over $90,000,000, 
being a gain of more than $5,000,000 for the 
year. Its admitted assets increased one mil- 
lion dollars, and now, exceed fifteen millions. 
Income for the year was over $3,600,000, the 
death losses incurred were over a million dol- 
lars, and some $800,000 represents the amount 
paid to living policyholders. 


The Occidental Life of Los Angeles, Cal. 
shows new business, $5,500,000; insurance in 
force, $20,700,000, a gain of $2,135,000; life pre. 


mium income, $658,000, and admitted assets 
$2,100,000. This company paid for death claims, 
$219,364, and states that 49.18 per cent were due 
to influenza, while 11.98 per cent occurred in 
military service from all causes, including 6.15 
per cent from influenza. It therefore appears 
that the epidemic was responsible for 54.96 per 
cent of the claims incurred last year, while 
deaths from other causes were about normal. 
Columbus Mutual Life of Columbus, Ohio, 
shows assets of $1,397,548 and a surplus to pol- 
icyholders of $313,598, indicating the substan- 
tial gain of $261,662 in assets and $20,335 in sur- 


plus. Insurance in force increased by $1,808,070, 
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and on January 1 amounted to $12,017,316. 

Detailed figures of the New York Life show 
new business of $340,338,300, exclusive of over 
$16,000,000 in renewals, increases and dividend 
additions. This is the largest amount ever re- 
ported by the company in a single year, and 
far surpasses all previous domestic issues. In- 
surance in force increased by $165,495,466, and 
now amounts to $2,838,829,802, representing 
1,360,433 policies. Premium receipts, exclusive 
of annuities amounted to $105,777,797, a gain of 
$5,498,675, and the total income _ increased 
$8,236,544 to $154,354,706. Payments to policy- 
holders included $35,011,158 for death losses; 
$15,842,456 for matured endowments; $19,236,048 
for surrender values; $26,093,656 for dividends, 
and $1,394,701 for annuities, making a total of 
$97,578,018, which is $10,690,066 greater than in 
1917. The increase in death losses paid ex- 
ceeded $4,400,000, a large proportion of which 
is due to the influenza epidemic. 

The Southland Life of Dallas wrote $3,900,000 
of new business during 1918, and now has 
$34,000,000 in force. Death claims paid 
amounted to $400,000, or more than three times 
as much as in 1917, due to the epidemic of in- 
fluenza. Assets increased by $682,000 and re- 
serves by $490,700. 

Equitable Life of Iowa reports new business 
issued in 1918 of $31,750,000, or about a million 
more than in the preceding year. It added to 
its insurance in force $19,515,000, and now has 
on its books $159,600,000. During December it 
wrote over $4,390,000, exceeding the previous 
year’s record by more than $2,000,000. Death 
claims paid during. the year amounted to 
$1,259,558, or $702,720 more than in 1917. 

December was the biggest month in the his- 
tory of the Franklin Life of Springfield, Ill., 
with a production of $1,932,118, making 1918 the 
biggest year, with $16,701,384 new business is- 
sued. Over $70,000,000 insurance in force rep- 
resents the largest net gain yet made—about 
$8,000,000. Premium receipts exceeded $2,000,000; 
interest income, $450,000, while assets increased 
some $830,000 to over $9,500,000. 

Northern Assurance Company 

The statement of the Northern Assurance 
Company of Detroit for the year 1918 shows 
that war conditions and the epidemic of in- 
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fluenza had the effect of spurring its agents to 
greater efforts in the production of new busi- 
ness. Consequently the company shows marked 
gains in business and insurance in force while 
maintaining a high degree of financial strength. 

Over a million dollars increase in new busi- 
ness over 1917 is shown in the paid-for issues of 
$4,122,937, while the amount added to the in- 
surance in force is $2,304,855, bringing the total 
now on the books up to $17,615,382. Total in- 
come for the year reached $581,422, being a gain 
of some $79,000 over the previous year. The 
Northern Assurance now possesses assets of 
$1,700,818, as against $1,476,710 a year ago, and 
reports nearly one million dollars of that 
amount as invested in first mortgage securities. 
It owns $65,300 of United States Government 
bonds and $10,000 of war bonds of the State 
of Michigan. 

President Clarence L. Ayres announces that 
all military losses have been and will be paid 
in full, and that the experience of the year has 
shown the company to be epidemic proof. Five 
million dollars new business is the goal set for 
1919, and with the conservative and progressive 
record established by this company the agents 
should find no difficulty in reacting it. 

The career of this company during the eleven 
years of its existence demonstrates the wisdom 
of building a life insurance company slowly and 
on strictly legitimate and conservative lines. 
The management has made no attempt at the 
spectacular by writing a large volume of busi- 
ness, but has each year increased its produc- 
tion in a reasonable proportion to the amount 
on its books. By this method the financial 
strength has been maintained without calling 
upon the stockholders for additional contribu- 
tions, and on the other hand they have re- 
ceived a very fair return on their investments 
while the company has been firmly establishing 
itself. As the Northern writes only non-par- 
ticipating insurance, under which plan the pre- 
miums carry but small expense margins, this 
condition of affairs is all the more commend- 
able. 

Fair and equitable policy contracts, a well 
trained agency corps and satisfied policyholders, 
all tend to the upbuilding of this company in 
a manner which must result in giving satisfac- 
tion to all concerned. 









“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 26. 


Watch for next Chapter 
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Sell a Man the Policy that Fits His Age. 








GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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WISCONSIN WEAKENS 





Governor Recommends Dropping State 
Life Insurance 





ASKS THAT THE FUND BE ABOLISHED 





Recognizes that for Successful Operation a Solicting 
Organization is Essential 

In his special message to the Wisconsin Leg- 
islature last week, Gov. Philipp recommended 
the repeal of the State life insurance fund law. 
He says that the reason more people do not 
take State life insurance is that to sell insur- 
ance there must be an organization to solicit 
business. He asks that the fund be abolished, 
and that the Commissioner of Insurance insure 
the present policyholders in a reliable company. 

“I wish to cal] your attention,” says the gov- 
ernor in his message, ‘‘to the conditions of the 
State life insurance fund, and in that connec- 
tion I submit the following report which I have 
received from the Commissioner of Insurance: 

In 1911 section 1889m was enacted. This 
statute provided for a ‘‘State Life Fund” to be 
managed by the State without obligation on the 
part of the State, except to the extent of the 
fund. Policies were issued in 1913—at the end 
of that year 239 policies had been issued grant- 
ing $147,500 of insurance. 

In 1914, 83 policies for $82,800 of insurance 
were issued, and 3 policies for $3000 insurance 
lapsed. In 1915 7 policies for $70,509 insurance 
were issued, 2 policyholders with $2000 insur- 
ance died, 1 surrendered and 5 lapsed. In 1918 
11 policies were issued, 5 people with $5000 of 
insurance died, 3 people with $3000 insurance 
surrendered, and 9 people with $4000 insurance 
lapsed. 

There are in force 461 policies for $479,700 of 
insurance. 

The Insurance Department has kept up a con- 
tinuous campaign for business through circu- 
larizing available lists—State banks and local 
officials do not send in business. 

“It will be observed that the fund is now 
carrying a total of $379,700 of insurance. The 
total assets of the fund on January 1, 1919, were 
$55,676.08. The death losses for the year 1919 
exceeded the expected by about forty per cent. 
With so small an amount of insurance in. force 
sharp fluctuations in mortality experience are 
likely to occur. A few years of unfavorable 
experience would deplete the surplus and impair 
the reserve. The State is liable only to the 
extent of the fund, and if the reserve is im- 
paired the policies are not worth one hundred 
cents on the dollar. 

“The State should not continue a system of 
life insurance that does not guarantee the full 
value of the policy. In fact, if this type of in- 
surance is permitted to continue I would re- 
gard it as a moral obligation on the States to 
make good any loss that the policyholder might 
sustain, for the reason that the policy was sold 
by the State, and that in itself should be a 
guaranty against any loss by the policyholder, 
and I am certain that it was accepted in that 
spirit. 

“This fund is based upon the theory that de- 
sirable life insurance risks voluntarily seek 
insurances. That theory is unsound. They do 
not do so. If this enterprise is to prosper and 
grow, as it must to have a normal experience, 
it must have an organization for soliciting busi- 
ness. If the expense of such an organization is 
incurred the fund can offer no inducement not 
offered by privately managed life insurance 
companies and fraternal societies. 

“The present policyholders can be fully pro- 








THE SPECTATOR 


tected and their policies guaranteed by rein- 
surance in a responsible company. Their pres- 
ent assets are sufficient for this purpose. I 
recommend that you repeal the statute under 
which this form of life insurance is being car- 
ried, and direct the Insurance Commissioner 
to reinsure the present policyholders in a re- 
liable company.” 


Secretary Easton Resigns From Mutual Life 

William J. Easton, secretary of the Mutual 
Life of New York since 1885, retired on January 
1, and was succeeded by George C. Keefer, as- 
sistant secretary. Mr. Easton joined the Mu- 
tual Life in 1865 as a clerk in the policy de- 
partment, and in 1876 he was promoted to the 
position of auditor. In 1885 he was elected 
secretary of the company. His period of serv- 
ice thus extended over almost 53 years. 

President Charles A. Peabody tendered Mr. 
Easton a dinner at the Down-town Associates, 
at which sixteen of Mr. Easton’s fellow-officials 
gathered to say good-bye and wish him well. 
The guest of honor received a handsome brass- 
bound humidor. The Board of Trustees had this 
to say of Mr. Easton’s services in a resolution 
passed at a recent meeting: 


He had been a valued, faithful, industrious 
and honored employee and officer during 53 years 
of service, and the Board unanimously adopts 
a vote of thanks to Mr. Easton for his valuable 
services, and instructs the secretary to com- 
municate to him its congratulations, its appre- 
ciative thanks, and its good wishes for the 
future. 

George C. Keefer, the new secretary, entered 
the service of the company in October, 1892, as 
a clerk in the actuary department, and in 
October of last year was made assistant sec- 
retary. Mr. Keefer was born in 1873, at Al- 
bany. He received a common school education, 
and afterwards did special work at the School 
of Commerce, Finance and Economics of New 
York University. His election gratifies the en- 
tire home office staff, and will be welcomed by 
the field. 


Appointment by Mutual Life of New York 


George Kimball Sargent, Assistant Superin- 
tendent of Agencies for the Mutual Life since 
1904, was appointed Superintendent of Agencies 
as of January 1. He entered the employ of The 
Mutual Life as office boy in the Boston agency 
in 1888. Ten years later, having risen through 
other positions, he became assistant cashier of 
the agency. Soon afterwards he engaged in 
field work, and was appointed Superintendent 
of Agents for the Boston agency. In December. 
1902, Mr. Sargent went to the home office as 
an assistant to Second Vice President Dexter 
in the Agency Department, and in 1904 was ap- 
pointed Assistant Superintendent of Agencies. 


New York Trust Company as Liquidator 

The Alien Property Custodian has announced 
the appointment of the New York Trust Com- 
pany to act in conjunction with Dudley D. 
Thomas as liquidator and depositary of the 
money and securities of the enemy insurance 
companies now being liquidated. In connec- 
tion with this change Hartwell Cabell has, at 
his request, been released from his duties as 
special counsel of the Insurance Division of the 
Alien Property Custodian’s office, but will con- 
tinue to act as counsel for the manager and 
the liquidator and depositary. 
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Government War Risk Cost $12,000,000 
a Year 

More than twelve million dollars will be re- 
quired to defray the expenses of the Bureau of 
War Risk Insurance during the fiscal year 1920, 
according to estimates which have been sent to 
Congress. An appropriation of $12,367,630 has 
been asked for the Government Insurance Bu- 
reau, the expenses of which this year will 
amount to $11,171,000. This increase will be 
required despite the fact that the bureau is 
endeavoring to coax the Post Office Department 
to handle the work of collecting premiums on 
its insurance policies. The Post Office De- 
partment, however, is not willing to agree to 
this, since it would throw upon it a large bur- 
den of work without any compensation for the 
time or equipment required to handle it. 

Every effort is to be made to induce the 
men now in the service to continue their insur- 
ance when they return to civil life. Provision, 
however, is being made to handle lapses, and 
it is planned to give the men every oppor- 
tunity and inducement to secure reinstatement. 
A decision covering this point, now being pre- 
pared by the Treasury Department, provides 
that the premium will be payable on the first 
day of the month following the month which 
it covers. The insured will then have the re- 
mainder of that month in which to make pay- 
ment. 


New Actuary for Life Presidents 


George W. Smith of Boston, actuary of the 
Massachusetts Insurance Department, has been 
appointed actuary of the Association of Life In- 
surance Presidents, following the recent resig- 
nation of John J. Brinkerhoff. Mr. Smith, who 
will assume his new duties about February 1, 
was born at Woburn, Mass., in 1884. At the 
age of twenty he entered the actuarial depart- 
ment of the New England Mutual Life of Bos- 
ton, and continued there five years under Her- 
bert B. Dow, who was then and still is professor 
of insurance at Harvard. During that time he 
became thoroughly conversant with the prac- 
tical detail of a well-managed actuarial de- 
partment, and at the same time engaged in out- 
side study courses at Harvard. He was ap- 
pointed assistant actuary of the Massachusetts 
Insurance Department in 1909, under Commis- 
sioner Frank H. Hardison, and actuary of the 
Department in February, 1917. 


New Policies Explained 

The National American Life of Burlington, 
Iowa, held a three-day meeting of its prin- 
cipal agents at Burlington, beginning January 
8, in order that the officers might introduce 
and explain several new policies, including 
double indemnity, a new disability clause, and 
a full line of income policies. A precedent 
was established on the first evening, when the 
agents invited the officers to a banquet, and 
the officers returned the compliment the fol- 
lowing night. A $100,000 club was also organ- 
ized during the meeting. 


John Barnes of Wisconsin Dead 

John Barnes, general counsel of the North- 
western Mutual Life, and formerly a member 
of the Wisconsin Supreme Court, died at the 
age of 59 from apoplexy. He had been men- 
tioned as a possible president of the company, 
succeeding President George C. Markham, re- 
signed. 
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FOR NATIONAL INSURANCE LAW 


Hearings Begun Before Senate Committee on 
Kenyon Resolution 

Hearings have been begun before the Senate 
committee on education and labor on the Ken- 
yon resolution adopted December 11, calling 
for an investigation of a number of important 
problems, among them two of interest to the 
insurance world. These are the extension of 
the insurance now provided for soldiers and 
sailors so as to cover the civilian population, 
and the feasibility of a national insurance law, 
affording protection against non-employment, 
old age, disability, sickness and accident. 

Legislation covering old age, disability, sick- 
ness, accident and unemployment insurance has 
been sought in the past, but never with success. 
Men who are in close touch with present-day 
matters and the legislation for reconstruction 
which is now before Congress, however, lean to 
the opinion that present efforts, as embodied 
in the investigation now being made, may re- 
sult otherwise. 

The resolution in itself does not call for any 
legislation should the committee find that the 
insurance or other questions included in the 
inquiry require Congressional action. At the 
same time, should the furnishing of such insur- 
ance be recommended as a result of the hear- 
ings, there is no doubt but that the necessary 
bills will be introduced, probably by Senator 
Kenyon, author of the resolution instituting the 
investigation. 


Agency Manager for Shenandoah Life 

The Shenandoah Life of Roanoke, Va., an- 
nounces the appointment of Gaylord Davidson 
as manager of agencies, effective as of Jan- 
uary 1. Mr. Davidson has been a representative 
of the Union Central Life at Springfield, I11., 
for some time past, and has proved himself to 
be a successful underwriter and handler of 
men, His new duties will enable him to dis- 
play his talents in a wider field. 


Provident Life and Accident 


Last week the Provident Life and Accident 
of Chattanooga, Tennessee, celebrated the close 
of its 31st year with an Agency Convention, at- 
tended by representatives of each department 
from all of the seventeen States from Pennsyl- 
vania to Texas in which the company is operat- 
ing, each one having qualified for attendance 
by attaining a stipulated production during 
the contest which marked the last quarter of 
the year. As is customary, the field men were 
entertained in various ways, including luncheon 
at the Patton, an automobile trip to Lookout 
Mountain, a theatre party and a banquet at the 
Read House. General and departmental meet- 
ings of importance were held, and the record 
of the past year and problems of the new year 
taken up by the officials of the company and the 
leading representatives. 

The Health and Accident Department operat- 
ing in all of the States, under the supervision 
of M. E. LeSueur, reported a steady and con- 
sistent growth and a large number of new con- 
tracts and agency connections made already for 
the new year. ‘The Life Department, under 
A. S. Caldwell, manager, and W. C. Stacy, as- 
sistant, showed a very unusual growth for the 
year in the production of new business. The 
Railroad Department, under J. B. Cleland, has 
closed a highly successful year and a growth of 
business that has been quite commendable. 


—T. Francis Moran has been appointed general 
agent of the National Life of Montpelier at Albany, 
N. Y., as successor to E. V. Mullenneaux. who has 
retired after many years’ service. 
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AUTOMOBILE AND 
MARINE INSURANCE 


Auto Insurance War in St. Louis 

A lively automobile insurance rate war has 
been in progress since the beginning of the 
month in St. Louis. It is directed largely 
against the American Automobile Insurance 
Company of St. Louis, which has not been a 
member of the automobile conference. A 
number of the Eastern companies advertised a 
60 per cent reduction from manual rates, and 
some were willing to issue their policies for 
three years at these rates. 

Following this the American Automobile ad- 
vertised in smaller space that Eastern com- 
panies were trying to force local companies 
to use the rates made by the ‘Insurance Bu- 
reau of New York,” and suggesting to auto- 
mobile owners that this was an opportunity to 
secure cheap insurance which might not last 
long, and that it might be to their advantage 
to cancel their policies in the American Auto- 
mobile or in other companies at short rates and 
take new insurance. 

The complaints have been made not only 
against the rates of the American Automobile, 
but also against those of the Indemnity Com- 
pany of America, another St. Louis company, 
organized only about a year ago, and not yet 
so important a factor in the field. When the 
Junior Conference was organized the Indemnity 
Company of America was allowed certain dif- 
ferentials because it had not yet built up a 
volume of business. 

The National Workmen's Compensation Serv- 
ice Bureau has announced that the new auto- 
mobile manual will be effective on all policies 
attaching on or after February 1, and will be 
optional for policies attaching on or after De- 
cember 1, 1918. There will be no changes in 
forms of coverage for liability, property dam- 
age, or collision insurance. The omnibus cov- 
erage will be extended to include commercial 
automobiles and all other types of cars written 
on the specific car basis. The full premium for 
the period covered will be required, and no 
monthly, quarterly or other instalment method 
of paying premiums will be permissibie. Im- 
provements have been made in the form of the 
endorsement, and a _ special endorsement has 
been provided for use where the assured him- 
self is named as the ‘“‘named driver.”’ 

Changes have been made in the “five or more 
cars’’ rule to remove objectionable features 
found in the holder’s endorsement. The classi- 
fication of commercial cars will remain for the 
most part unchanged, but the contractor’s clas- 
sification is broadened. 








Automobile Casualty Rules 

A circular was issued last week by the Na- 
tional Workmen’s Compensation Service Bureau 
for the purpose of calling: special attention to 
the more important changes that have been 
made in the Automobile Casualty Rules and 
Forms of Coverage. The new rules, it is 
pointed out, .become effective for all policies 
attaching on or after February 1, 1919, and are 
optional for all policies attaching on or after 
December 1, 1918. No changes have been made 
in liability, property damage or ccllision forms 
of coverage. 

The omnibus coverage privilege has been ex- 
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tended to include commercial automobiles and 
all other types of automobiles written on the 
specified car basis. Likewise, the omnibus 
coverage endorsement (or policy provision) pro 
posed for use has been improved upon. The 
following has been inserted in Rule 5 at the 
end of the second paragraph: 


» he # * “and any form of automobile insur- 
ance governed by this manual shall be written 
only in consideration of the ‘full’ premium for 
the period covered by the policy, and no 
monthly, quarterly or other instalment method 
of payment shall be permissible.’’ 


German Plan for American Insurance Control 

Interesting facts were brought out before the 
committee of the United States Senate which 
is investigating the general subject of German 
propaganda, in connection with a plan, de- 
vised in 1916, whereby Germans would conduct 
marine war risk insurance business in this 
country. It appeared from the testimony, of 
A. Bruce Bielaski, Chief of the Bureau of In- 
vestigation, Department of Justice, that Franz 
Herrmann, who had long been a prominent 
figure in New York marine insurance circles, 
had planned the formation of an American 
company, to be known as the Republic Insur- 
ance Company and the Nord-Deutsche Insur- 
ance Company. The plan had proceeded so far 
that Dr. H. F. Albert had notified the Depart- 
ment of the Interior, in Berlin, that he had de- 
posited $500,000 in the Mechanics and Metals 
National Bank and a like sum in the Chase Na- 
tional Bank to the credit of Herrmann & Com- 
pany, as the representatives of the Mannheim 
and Nord-Deutsche interests in this country. 
The proposed Republic Insurance Company was 
to have $1,000,000 capital, and the names of sev- 
eral men were mentioned as possibly dummy 
directors who could be trusted. The entrance 
of the United States into the war, however, 
took place before the plan was put into exe- 
cution. 

The firm of F, Herrmann & Company was dis- 
solved, and on April 10, 1917, the corporation 
of O. G. Orr & Company, Inc., was formed, ac- 
cording to Mr. Bielaski, and included former 
partners in the Herrmann firm as follows: 
O. G. Orr, C. E. Dean, J. S. Wall, Wade Rob- 
inson and F. H. Osborn. Mr. Herrmann was the 
only member of the old firm left out of the 
new one. On July 26, 1917, Mr. Orr issued a 
statement that the new firm was neither di- 
rectly nor indirectly connected with F. Herr- 
mann, of F. Herrmann & Company, and that 
“there are no German interests whatever in 
the companies represented by O. G. Orr & Co., 
Inec.’’ Mr. Bielaski also stated that Mr. Orr 
had admitted that Herrmann had loaned the 
new firm $50,000, and also that Mr. Orr admitted 
that in June, 1918, he personally loaned Mr 
Herrmann $45,000, and again in September, 1918, 
he loaned Herrmann a further sum of $40,000. 
The testimony of Mr. Bielaski further indicated 
that, whereas the salaries of the members of 
the new firm when they were with F, Herrmann 
& Company had been less than $2,000 each, 
some of them, as fixed in the new firm, were 
as follows: Messrs. Orr and Osborn, $6,000 
each, monthly; Messrs. Wall and C. R. Osborn, 
$4,000 each ,monthly. 


—James .\. Gavin, formerly assistant secretary of 
the Western Automobile Underwriters’ Conference. 
has gone with the Western automobile department of 
the National Liberty. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


EMPLOYERS’ LIABILITY IN OHIO 
UNINSURABLE 


Case Affecting 675 Employers to Be Taken 
to United States Supreme Court 


Insurance companies are barred absolutely 
from writing employers liability insurance in 
Ohio, by a decision of the Supreme Court, last 
week, affirming the decision of the Franklin 
County Court of Appeals, upholding an order 
of the state industrial commission, prohibiting 
liability companies from insuring the. risks of 
employers who carry and administer their own 
workmen’s compensation insurance. 

The decision was given in the case of Frank 
C. Thornton, Cleveland, and the Cleveland 
Stamping and Tool Co. against the Ohio State 
Industrial Commission. So far as the Ohio 
courts are concerned, this ends the litigation 
started some seven or eight years ago to pre- 
vent the Workmen’s Compensation Act from 
being put into full force and effect. 

The liability companies, contending that the 
order of the commission was invalid, argued 
that it abrogated contracts which they already 
had with employers when the compensation act 
went into effect, and which were claimed to be 
continuing and thus not terminable by any new 
law or order. They also contended that the 
law only prevented the companies from writ- 
ing new business and did not apply to existing 
contracts. The companies said that there were 
675 employers holding contracts with them, and 
that these contracts were perpetual and inde- 
terminate, and so could not be disturbed by 
the compensation act. The industrial commis- 
sion claimed that these contracts were for only 
one year’s duration, and so could not be re- 
newed under the amendment to the workmen’s 
compensation act passed in 1917. The Court of 
Appeals sustained the view of the latter, and 
now the Supreme Court affirms their decision. 

Former Governor Judson Harmon and A. I. 
Vorys, former Superintendent of Insurance, rep- 
resented the companies in the suit. They are 
now working on the case preparatory to carry- 
ing it to the United States Supreme Court. 








Workmen’s Compensation Statistical Plan 

The National Workmens Compensation Ser- 
vice Bureau has revised its statistical plan 
for workmen’s compensation insurance, and will 
shortly issue a volume giving the details. In 
the introduction to the volume reasons are 
given for the revision as well as a brief com- 
parison with the plan it replaces. It also 
traces the development of thought respecting 
the Bureau Compensation plan, and says: 


The best minds have worked for years to con- 
struct a comprehensive plan for securing work- 
men’s compensation statistics. In all honor to 
the pioneers in this field it must be said that 
at the very inception of compensation insur- 
ance in this country they anticipated the kind 
of data which would be essential for a thorough 
study of this problem. The complicated pro- 
cedure which they evolved in connection with 
outstanding cases, and the developments on 
such cases, cannot be charged to their inept- 
ness, lack of training or foresight, but solely to 
the fact that it is not possible to transcend the 
laws of thought. From time immemorial the 
statistical method has been to effect a complete 
separation of outstanding and paid amounts, 
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principally for the purpose of setting aside 
sufficient reserves for the payment of losses. It 
goes without saying that the members of the 
original committee, not having dealt as yet with 
actual compensation experience in any shape 
or form, could not at that time disassociate 
themselves from the idea of separating the 
losses in this manner in the bureau compensa- 
tion plan. Time and experience alone could 
bring a clear comprehension of the fact that 
for pure premium experience such a separation 
is absolutely unnecessary. 

Nor was this recognition sufficient in itself to 
permit the truth being realized that the separa- 
tion was uncalled for. Other problems gave a 
clue to the new method. The bureau in tabu- 
lating duration of disability according to va- 
rious periods of disability,and cost of compensa- 
tion according to the amounts of individual set- 
tlements, found that this information was un- 
obtainable in outstanding cases for the reason 
that a part of the cost and duration appeared 
on the ‘‘paid on accident’? card and another 
part on the ‘‘outstanding’’ card. Many methods 
were proposed to solve the problem of bringing 
together for an individual case the total dura- 
tion and the total incurred cost, but each was 
more complicated than the other. It was in at- 
tempting to find a simple solution of the prob- 
lem that the concept underlying the revised 
plan was formed and the possibilities of the 
situation realized. 


WANTS SURETY COMPANIES TO 
PAY FOR OFFICIAL EX- 
AMINATIONS 


Treasury Official Tells House Subcommittee 
of Greater Need for Supervision 


Methods of compelling surety companies de- 
siring to do business with the Government to 
provide the funds for an examination of their 
condition were discussed by members of a 
House sub-committee on appropriations with 
Dr. Llewellyn Jordan, chief of the section of 
surety bonds of the Treasury Department, who 
has asked for an increased appropriation for 
the fiscal year 1920, to permit him to exercise a 
closer supervision of these companies. 

At the present time, Dr. Jordan told the mem- 
bers of the sub-committee if a surety company 
refuses to furnish funds for an examination 
there is no way of compelling it to do so, and 
the Government is compelled to accept its 
bonds without other than the initial examina- 
tion. When a company seeks to qualify, the 
deposit of a sum of money sufficient to provide 
for an initial examination is required. No 
further examinations can be made, however, 
unless the company provides the funds, nor can 
the reports of the State insurance authorities 
be accepted, since the requirements of the Gov- 
ernment differ from those of the States. 

The work of his section, he told the sub- 
committee, has increased greatly within the 
last few years. The law of August 13, 1894, re- 
quires the Treasury Department to scrutinize 
the solvency and supervise the condition of 
bonding companies doing business with the 
Government. The number of companies writing 
Government bonds has increased from thirteen 
in 191], to twenty-four at the present time, to- 
gether with three strictly reinsuring compa- 
nies. The Government is a big purchaser of 
the protection that thef& companies afford, the 
potential liabilities amounting last year to 
$450,000,000. 

“Beginning,” said Dr. Jordan, ‘“‘with the 
earlier part of 1914, the Secretary of the Treas- 
ury deemed it advisable to institute a closer 
supervision over these companies. We were 
met at the threshold of that effort by the sug- 
gestion of several of the bonding companies 
that while they were perfectly willing that the 
Government should inquire into their solvency, 
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yet they were not prepared to furnish the funds 
or defray the expenses incident to such exam- 
inations. A few of the companies, however, 
readily assented to the request that money be 
provided, and in those cases, with the aid of 
the Government actuary, examinations have 
been made. If the Government intends to con- 
tinue to accept the bonds of these companies in 
the future as in the past, the time has come 
when there should be a closer supervision by 
the Department than is now possible under ex- 
isting law. 

“The Government has instituted the system 

of accepting risks and bonds upon the basis of 
ten percent of capital and surplus. To carry out 
that requirement these bonding companies are 
required to render financial statements four 
times a year, but we have no way of testing the 
adequacy of the reserves carried. These com- 
panies are compelled to carry two kinds of re- 
serve, the first being what is known as the 
unearned premium reserve. These bonding 
companies charge premiums for the bonds they 
write, and under the regulations of our Depart- 
ment must carry a certain amount of those 
premiums as unearned. This reserve is some- 
times referred to as a reinsurance reserve. 
The other reserve is the loss reserve, covering 
claims asserted against bonds, or claims which 
have eventuated into a suit. 
; ““‘We have no positive knowledge, from the 
information disclosed by the financial state- 
ments, as to whether these reserves are suf- 
ficient or not. It has happened in the case of 
loss reserves that some of the companies have 
grossly underestimated their liabilities, and in 
several cases which I have in mind the com- 
panies have been found upon examination to be 
insolvent, and have been forced into liquida- 
tion because of inadequate loss reserves.” 





E. A. Schuchardt Makes a New Connection 

E. A. Schuchardt, who was identified with the 
New York office of the New Amsterdam Cas- 
ualty Company for a number of years, and lat- 
terly has been assistant superiatendent of the 
liability department of that company at Balti- 
more, has become executive superintendent for 
the New York firm of Ballard & Greene, Inc. 
His appointment is generally regarded on the 


street. as being an excellent one for both 
parties. 





American Surety in Foreign Field 
The American Surety Company announces 
that it has organized a foreign department at 
its home office for the purpose of furnishing 
surety bonds wherever required by American 
business enterprises. 
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GOVERNOR EDGE ON HEALTH 
AND CASUALTY INSURANCE 


Chief Executive of New Jersey Recommends 
New Legislation on These Subjects 


No consideration or genuine pension reform 
can be complete unless it contemplates as the 
logical and ultimate foundation of the pension 
system health insurance, declared Governor 
Walter E. Edge in his annual message to the 
One Hundred and Forty-third Session of the 
New Jersey Legislature at its convening here 
on Tuesday. He said hee knew what a vast 
subect this was, and appreciated the difficul- 
ties which have conspired to make all past 
attempts at consideration merely cursory and 
superficial. 

“Health insurance would seem to be ever 
more important to any pension system than 
New Jersey has found compensation insurance 
to be to its workmen’s compensation system,” 
the Governor stated. ‘In fact,’’ he continued, 
“health insurance would provide additional 
support for our workmen’s system by conserv- 
ing the physical vigor of our people against the 
constantly increasing demands of industry upon 
physical endurance.”’ He also said that by au- 
tomatically providing medical care and health 
instruction it is both curative and preventive, 
and must certainly operate to reduce the bur- 
den of any compensation or pension system, 
no matter what class of private or public em- 
ployees are affected. Referring to increased 
compensation for incapacitated workmen, the 
Governor said: 

“It is our duty, it seems to me, to take into 
consideration at this time the fact that altered 
living conditions involving greater expense in 
all human activity have rendered the schedule 
adopted originally with our New Jersey Work- 
men’s Compensation Act out of date and inade- 
quate. The schedule needs revision in propor- 
tion, as it requires more money to-day for the 
family of an injured workingman to live and 
for the latter to secure satisfactory treatment 
and aid than it did at the time our law was 
enacted. ; 

“New Jersey was the first State in the Union 
to pass a satisfactory compensation act, as a 
fair and intelligent substitute for the old, un- 
fair, costly and wholly unsatisfactory method 
of emphasizing through lawsuit an employers’ 
liability. We have an admirable statute, and 
we are justly proud of it. Nevertheless, it may 
not be expected to remain a thing of admira- 
tion and an instrument of exact justice unless 
we keep it up-to-date and in concert with 
changing conditions. I firmly believe employ- 
ers will heartily agree that the present rates 
of compensation are inadequate to meet the 
needs of the incapacitated workingman and his 
family or other dependents. To this extent the 
law should be improved.’’ 


In speaking on the re-education and rehabili- 
tation of injured workmen, Governor Edge de- 
clared: 
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“While we are considering improvements in 
eur Workmen’s Compensation Law and health 
insurance may I suggest that the principle of 
physical rehabilitation and vocational training 
and guidance should eventually be extended to 
the industrial worker as well as the injured 
soldier? It would certainly seem to be a far 
better economic proposition to expend the com- 
pensation stipulated for such rehabilitation and 
vocational instruction as might be necessary 
to make an injured worker a self-supporting 
citizen rather than to have this income ex- 
pended with the sole thought of tiding the in- 
jured worker over the period when he is phy- 
sically unable to work and leaving him at the 
last payment utterly unable to properly as- 
sume his previous obligations. 

“Neither is it sound policy to make payment 
of compensation predicated upon a moneyed 
consideration for a permanent injury, if a plan 
could be devised by which the man so affiicted 
could be placed in the position of a self-sup- 
porting worker rather than that of a pensioner, 
Moreover, the worker should not be penalized 
for an injury by being made solely a dependent. 
Re-education, fitting him for some service of 
a valued nature, removes him from a personal 
humiliation that he never deserved, and is far 
more business-like. 

“This subject is worthy of particular atten- 
tion at this time by reason of the fact that 
much thought and energy will be given to this 
problem in helping the wounded soldiers, and 
much practical benefit can be derived from the 
experience gained. The organization and 
equipment found necessary for helping the sol- 
diers could perhaps be made available for the 
injured industrial worker. I commend this un- 
dertaking to your careful consideration.” 





U. S. Casualty Promotion 

E. R. Hunt, claim auditor of the United 
States Casualty at Chicago, will be transferred 
to the home office claim department about Feb- 
ruary 1. He was superintendent of the claim 
department of the Prudential Casualty, and 
later of the Chicago Bonding before taking his 
present position about a year and a half ago. 





Illinois Surety Receivership 

James §S. Hopkins, receiver for the Illinois 
Surety Company, reports that most of the 
principal claims have been disposed of and 
that he hopes to close the receivership in the 
next month or two. Present indications are 
that about 40 per cent will be paid on approved 
claims, nothing being left for the stockholders. 


New State Compensation Actuary 

William Leslie, secretary of the State Work- 
mens Compensation Fund, has accepted appoint- 
ment as actuary and head of the New York 
State Workmen’s Compensation Bureau, suc- 
ceeding Harold C. Ryan, who recently became 
the head of the health and accident department 
of the Equitable Life. 
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MISSOURI CASUALTY MERGER 


Business Mens Accident and Kansas City 
Protective Combine 

The Business Mens Accident Association of 
America, Kansas City, Mo., has taken over the 
Kansas City Protective Association, following 
a meeting of members of the latter, at which 
the merger was unanimously agreed to. The 
B. M. A. A., organized July 1, 1909, for mutual 
accident and health business, has 7000 policies 
in force, its income (estimated for the last 
three weeks of the year) being $820,000 for 
1918. It has been writing three different classes 
of policies, and on November 1 added classes 
“D” and “E,’’ Spectator Manual classifications. 
The Protective Association, organized Decem- 
ber 28, 1914, wrote general classes of risks for 
both men and women; its income for 1918 is 
$45,006, with 2263 members. The Protective 
Association was entered only in Missouri, 
Kansas and Oklahoma. The B. M. A. A. is 
entered in seventeen States. Desirability of 
enlarging the field for wider classifications made 
the merger expedient. W. T. Grant, secretary 
and manager of the B. M. A. A., was president 
of the Protective Association, and L. D. Ram- 
sey, assistant secretary of the B. M. A. A., was 
secretary of the Protective Association. S. T. 
Gilmore, vice-president and general counsel of 
the Protective Association, is counsel and di- 
rector of the B. M. A. A. The merger was ac- 
complished under the supervision of the In- 
surance Commissioners of the three States in 
which the Protective Association was entered— 
A. L. Welch of Oklahoma, A. L. Harty of Mis- 


souri and Carey Wilson of Kansas. Claude 
Clark, Deputy Commissioner’ of’ Missouri, 
assisted. 


Hartford Army Men Back at Work 


Two of Hartford’s best-known insurance men 
returned to civil .life during the past week. 
Lieut.-Col. James L, Howard has resumed his 
post as secretary of the Travelers Insurance 
Company, and Major Morgan G. Bulkeley, Jr., 
is soon to take up his duties as assistant treas- 
urer of the AStna Insurance Company. Both 
officers have been cited for bravery in action, 
and are still suffering from the effects of gas. 
Colonel Howard, who comes back wounded, 
went across in command of the 101st Machine 
Gun Battalion, and Major Bulkeley served under 
him as leader of Company B of the battalion. 
Upon Colonel Howard’s being promoted to the 
post of machine gun officer of the 26th Division, 
Bulkeley, then a captain, was advanced, and 
given command of the organization. The major 
is a son of former Senator Morgan G. Bulkeley, 
president of the Atna. Another son, Lieut. 
Houghton Bulkeley, is still in France. 
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W E are issuing a Policy for Business and 

Professional Women that is designed 
to meet the needs of this fast-growing business. 
Agents who are devoting time to it find it a 
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~ Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 




















Agency Wants 











WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


e “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mer. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 








Prominent Agents and Brokers 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MANAGER, ROCHESTER 























J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Il. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 














Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 

















Stock Salesmen Wanted 


Strong organization made up of successful and pro- 
gressive business men. Valuable co-operation at all 
times and good proven territory open. Only high- 
grade, live producers with clean records wanted. 
Credentials required. 


Guarantee Mortgage & Finance Co. 
AUTHORIZED CAPITAL, $2,000,000 
1002 REGISTER-TRIBUNE BLDG. DES MOINES, IOWA 

















Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle 


Philadelphia Underwriters Maryland Casualty, 
Fidelity-Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 
National Union Stuyvesant Continental Casualty 
Insurance Underwriters Concordia Workmen’s Compensation 
National-Hartford EXCESS LINES SOLICITED 











Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, HW. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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PRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8lII-812-8I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO, 


JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








F, M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Bourne & SPeAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 


W., H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 





W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Belfas 





RICHARD M. MANN . 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R 6 e.h.° ° R 
E E 
© Virginia Compensation : 
~ Effective January Ist, 1919. o 
4 Arrangements for compensation claim service by an : 

experienced compensation man may now be made at - 
R this office. . 
4 Liability . R, L. NASE Tetons ; 
L ooldeat Adjuster for Casualty Companies an 
: 1109 Mutual Building ce. % 
S Claims Richmond, Va. Carolina § 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 








Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 
\e Eastern Dept., 100 William St., New York 


Western Dept., Pacific ey * San Francisco 
Northwestern Dept., Pal 








ace Blidg., Minneapoj!? 








C. E. Clarke, President J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance 


Commercial and Industrial 
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AMERICAN NATIONAL ASSURANCE CO. 


St. Louis, Mo. 
Writing exclusively the Liberty Bond Policy. The 
Biggest Seller yet placed before the insuring public. 


Investigate our policies and Agency openings— 
Missouri, Kansas, Oklahoma, Texas, Iowa, Min- 
nesota, Illinois, Ohio, Pennsylvania and California. 


W. FRANK SMITH, Agency Manager. 


THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 














THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over’’ 


AUTOMOBILE INSURANCE 
Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Plate Glass, Bank, Mercantile and Residence Burglary 
FIDELITY AND SURETY BONDS 


“CONSERVATIVE BUT AGGRESSIVE” 








NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 














THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 


A.H.RODES, - - - President 





Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 














RITISH AMERICA ASSURANCE CO. - 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1918 


OES cis 5 whinvinie Rianeemneiealitcbadaeieecons $2, 192,173.14 
Liabilities .......... 6... 0s eeee ee cece eeeee ee ees 1,419,245.79 
BONG TIO 6 06 0 onc Seed etndeecees cd decncneees. $772,927.35 


W. B. MEIKLE, President and General Manager. 











Are you permanently located? Have you settled down 
to your stride? With us you will find an opportunity 
for real advancement. 


OHIO, WEST VIRGINIA, MICHIGAN, 
INDIANA AND ILLINOIS 


THE CLEVELAND LIFE INSURANCE CO. 


WILLIAM H. HUNT, President 
HOWARD S. SUTPHEN, V. P. and Mnegr. of Agencies 


CLEVELAND, OHIO 








National Liberty 
Insurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1918 


CNG. iia kk cs peaencekew ee leis cel $1,000,000. 00 
Ps 55544055 cn eerkeeceesadeadwkens 8,209,763. 64 
PMR ONONTS55o 5k cea'e a utratcna «Hale Bas wre ee oe wah 5,223,031.71 
nas inde #540 deena awe awakens 1,986,731. 93 
Surplus for Policyholders.................... 2,986,731. 93 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 











** Strong as the Strongest” 


The Northern Assurance Co, 
(Ltd. of London) 
Organized 1836. Entered United States 1854 


109,000,000 
$40,000,000 


Losses paid, - - : “ * Se 
Losses paid in United States - - - 
Eastern and Southern Departments: 


55 JOHN STREET += = = NEW YORK 














THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company o ting under the Reserve Deposi 
Law of the state o —— ~ sin ’ 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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CAPITAL, $200,000.00 


A company born in the West, Originator of the : 
built for western people, **Multiple Option” Policy, 
by western men. a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


Progressive In Its Ideas 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 


ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of ordinary policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1917: 


acs Cals new ae ee $16,560,439.04 
5k og Gee aguNGa ee 14,343,626.28 
Capital and Surplus............... 2,216,812.76 
Insurance in Force................ 131,790,562.00 
Payments to Policyholders Since 
Organization............ 19,612,616.08 


Is Paying Its Policyholders Nearly 1,500,000.00 annually 
Good territory for live Agents. 








Conservative In Its Management 














PHILADELPHIA LIFE 
INSURANCE COMPANY 


Growing larger and stronger every day. 
Why not grow with us? 


Agency openings in Pennsylvania, 
Ohio, West Virginia 


Write 


JACKSON MALONEY, Manager of Agencies 
Philadelphia, Pennsylvania 


Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 























INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 


Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 


Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 


JOHN J. GALLAGHER 
Treasurer 














THE LEADING FIRE COMPANY 






COMPANY 
LIMITED 

















WANTED 
A Strictly First-Class Life Insurance Man 


as State Manager tor No. Dakota. Must be a 
good personal producer, with the ability to 
organize and develop our business in the State. 


Liberal commission and renewal contract to 
the right man. References required. 


Guarantee Fund Life Association 
OMAHA, NEBRASKA 
Organized 1901 
ASSETS OVER $2,900,000.00 





**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 
Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL, 














United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St 
JOHN R. BLAND, President 








CAPITAL, PAID IN CASH. .$3,060,000.00 





UME cc anuaccadeedeescesedeaaeedcanidseeds $2,266,148.45 
SNE daacegscs stds cecsucas cose duavedaeas 11,426,811.71 $13,692,960. 16 
TOTAL CAPITAL, SURPLUS AND RESERVES............... $16,692,960.16 








CHAS. L. ISOM, V. P. & Sec’y 


. eo 
































Western Lire 
Inpemnity ComPANY 


604 Masonic Temple 
CHICAGO 


100 kgens 
20 nee 
5 Superintendents 


WANTED IN 
Illinois 
Indiana 
Pennsylvania 


33 years’ continuous and successful career. 
Now identified as “‘THE Otp RELIABLE” 


Gen. GEO. M. MOULTON, 
President 
J. L. MITCHELL, 


General Agency Manager 

















AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 


Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 
L. A. Adoue, Vice-President. 
J. F. Seinsheimer, General Manager 


Sealy Hutchings, President. 
Geo. Sealy, Secretary. 


We write the following lines: 

Automobile—Fire, Theft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one i) tates. 




















RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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FIRE INSURANCE LAW CHART 


Edition of 1918-1919 


This very convenient chart, issued annually by The Spectator Company, contains in 
tabular form a summary of special State Laws relating to statements required of fire 
insurance companies, and other matters. Its purpose is to show what States have 
standard policy, valued policy, resident agents, anti-coinsurance and anti-compact 
laws, of those prohibitingreinsurancein authorized companies or requiring commissions 
to be paid to resident agents; 1t also gives the final date when annual statements may 
be filed and fees for filing same; when tax statements are required, and percentage. of 
tax; the date of expiration of local agents’ licenses and license fees. The information 
is given regarding each of the first seven subjects by a simple ‘‘yes’’ or ‘‘no,”’ for each 
State; under the other headlines the information is given complete, dates, amounts, 
etc., in full. Variations are amply covered by explanatory footnotes. It also pre- 
sents data as to deposits, the United States corporation income tax, anti-discrimina- 
tion laws, etc. . . 

The chart is printed in two colors, the word ‘‘yes” appearing in red in every instance, 
and the word ‘‘no” in black. The chart is brass tipped top and bottom, and is printed 
me excellent bond paper, so that it may be suspended in a convenient place for ready 
reference. 

This chart is designed to solve many vexatious questions that arise as to the re- 
quirements of the different States upon the points enumerated. In this chart the 
answers can be seen at a glance. The compilation has been made with great care, in- 
volving much labor and research. Having been approved by the officials of the 
various Insurance Departments, it can be accepted as correct in all its details. 


PRICES: 
2) ee eee SEBO Pew Pilty. .. ....00 00008 $40.00 
Per REO. bbs cscancuns 10.00 Per Hundred........... 75.00 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 


CHICAGO OFFICE 
NEW YORK 


IneURANCE EXCHANGE. 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 


WESTERN RESERVE LIFE INSURANCE C0. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 














(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





Combination Accident and Health Policy 
$24.00 a Year 


Pays $25.00 a week while disabled 
Membership 68,453 Claims Paid $1,307,881.83 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Idaho 


Our Leading Salesman in 1917 made more than $7,500.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO, 








SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. : 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 














OF DES MOINES, IOWA 


JAS. H. JAMISON, Pres. 


FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 








1857=—=The Oldest Life Insurance Company in the West=—=1918 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo 








Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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The 


BERKSHIRE LIFE INSURANCE CO. 


of Pittsfield, Mass, 


Inc. 1851 








W. D. WYMAN, President 


























A purely mutual company, issuing all desirable 


forms of life insurance. 


Attractive Literature 


Ambitious, Productive and Trustworthy Life 











Agents may be benefited by corre- 
sponding with 


W. S. WELD 


Superintendent of Agencies 





























What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 


the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’ series as outlined below: 


The Benefits of Life 


nsurance 
(Series A) 


Starting with 100 men at 
twenty-five—Results at = 
sixty-five. 

Legal Reserve Life Insurance 

Wd a means of ne seal 

n’s Earning Power ex 
’ ed by Life Insurance Money. 


Danger of depending on sav- 


- @ & 


o oa wre a 


The Policy Forms 
(Series B) 

Yearly Renewable Term 
Policy. 

Ordinary Life Policy. 

Limited Payment Life Policy. 

Long Term Endowment 
Policy. 

Short Term Endowment 
Policy. 


Prd, 


t Life Insurance vs. 





ings without Lif 
gion 


mortgaged home—pro- 


Other Installment Invest- 
_ ments. (if date ay 





tected by Life Ii 
i Insarence money paying 
the mortgage. 


on the unprotected home. 

The Uses of Life Insurance 
money. 

Danger to the inexperienced 
in investing moneya 

10 Monthly Incomé Checks. 


, a ee — ee) 


ne: mortgage being foreclosed. 





9 


10 


—— ledaltneet note 
meats. (In case of death.) 
“The Value of a Man,” based 
on providing-$100 8 month 
during expectancy. 
Monthly Income Policy based 
oa pro $50 a montb 
for one to twenty years. 
Inadequate and Unfair Assess- 
ment Life Insurance. 





Business Life Insurance 
(Series C) 
Partnership Life Insurance 
1 The uninsured business. 


‘2 Lines of oredit increased when 


business is insured. 

3 Business Life Insurance buying 
out the heirs of deceased 
partner. 

4 Business Life Insurance paying 
all obligations in full. 

5 Failure of the uninsured 
Business. 

Group Life Insurance 

6 Group Life Insurance on the 

Yearly Term plan. 


7 Group Life Insurance on tho 
Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 


THE INSURANCE FIELD COMPANY 
LOUISVILLE, KY 


P. O. Box 617 


lacorporated 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILB LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


Established “© Pare. » 1869 


LONDON GUARANTEE ; ACCIDENT T C0, Ltd, °Encvano’ 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 








F. J. ALTERS Resident Manager, 55 John Street, New York. 
STOKES PACKARD, od eee & SMITH, 
Walnut Street, Philadelphia, Pe. 


Residen 434 
ELMER A. LORD & cc co. Resident Managers 145 Milk Street, Boston, Mase. 








Fire Casualty Life 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Siiect wash with big returns to high class representatives. For terms end territesy 
write 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 
12-20 Pentberton Square 


BOSTON, MASS. 
Wanted—A State Manager for Illinois. 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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Our SUB-STANDARD policy 
service saves our agents sub- - 
stantial commissions lost to 
agents of most companies. 


Our service also includes both par- 
ticipating and non-participating 
plans on all standard forms. 


LINCOLN LIFE, a0" 


LIFE TORT WAYNE 
INDIANA 





MIDLAND LIFE INSURANCE COMPANY 
KANSAS CITY,’ MISSOURI 


THE COMPANY. Backed and endorsed by the most substantial 


and influential kusiness men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 
and conspicuous success. 


MISSOURI, KANSAS, OKLAHOMA, 


COLORADO, TEXAS. The best territory 
in the country to-day. 


THE TERRITORY. 


DANIEL BOONE, President DANIEL BOONE, Jr., Secretary 








THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


A_ combination which makes a 
winner for the Agency Force of the 


EQUITABLE LIFE of IOWA 


(Organized 186 
All previous records broken during 1917. Substantial in- 
crease in assets and paid for insurance. Net gain in insurance 


in force during 1917, $21,764,972.88, or 722% of the amount 
paid for. 


MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 
H. E. ALDRICH, Supt. of Agents, Equitable Bidg., Des Moines, la. 














Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA 

















GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of / 


WACO, TEXAS 
The Conservative Texas Company 

















Insurance in Force - - 
Total Assets - - - 


JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. C. 


Surplus to Protect Policyholders 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 


$62,414,222.00 
8,464,405.10 
1,302,351.54 














W. E. SMALL, President. 


,Surplus and Reserves to Policyholders 





PETER EPES, Agency Manager. 


Georgia Casualty Company 


Home Office: Macon, Georgia 


“DIXIE AUTO POLICY’’ 
THE LAST WORD IN MOTOR INSURANCE 


E, P. AMERINE, Secretary. 


$1,688,506.87 
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Che Independent Order of Puritans 


Service Financial Stability Non-Technical Contracts Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
guaranteeing a fixed monthly income to 


T i E E M he LO Y E R Ss 3 Annuities Certificates your family in event of death or to your- 


Life Certificates 10 year term, Whole Life and Endowment Plan. 


-IABILITY ASSURANCE CORPORATION, LTD. Combination Sick, Accident Annuity tion aj nn. 


OF LONDON time from sickness 
‘HE PIONEER AND LEADING LIABILITY INSURANCE COMPANY and Funeral Benefit C ertificates Pumenal Banede Pala 
OF THE WORLD on death from any cause. 


—— TO MEMBERS, JULY ay 1917, oy 97 
CES $500,000 


WORKMEN’S COMPENSATION NNUAL RESOUR 


An up-to-date wien association possessing dl strong features of 
L IABILITY, AUTOMOBILE, STEAM BOILER oe oe Experience Table of Mortality, 4 per cent) and 
AND FLY WHEEL, ACCIDENT. HEALTH, INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE COMMONWEALTH CASUALTY CO. 
CAPITAL $200,000.00 
SAMUEL APPLETON $100,000.00 Deposited with the nae Cees of 
Pp for sole 2 pestection of Policy Holders. 
United States Manager CAPITAL one SURPLUS over $260,000.00 
Increase in Business in 1917 


33% 
33 Broad Street, Boston LIABILITY ACCIDENT | HEALTH AUTOMOBILE and TEAMS 


CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 


Dwight & Hilles,; Resident Mgrs. for N.Y. State; 56 Maiden Lane, N.Y. PRoe tae AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 
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QUICK PRO RATA PREMIUM TABLE Nie » 

Shows in parallel columns the percentages of earned and return pre- RM “Ve ANE odilD it te 0) GRENS ae ESS — 
miums for each day, from 1 to 365, with a time table on reverse side of ree Vi 

card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very,convenient. 


Printed on stiff cardboard. Price, per copy; 25 cents. Nor AMERICAN AccipENT INSURANCE (0 


THE. SPECTATOR COMPANY, 135 William Street, N. Y. 
THE ROOKERY 


THE OLD LINE | . vi a CHICAGO 
Reed 1 =)-\- a -7 4-1) =) ae : | 
4) 4 =a tie) 7. col om ei Aen 


ORGANIZED 1886 








| CONTRACT | | 
IGQOD TERRITORY sapere 
| COMPANY | «Lire INSURANCE SAYINGS” 
FOR GOOD MEN i TERSE, POINTED AND CONVINCING 
CBRobbins, Pres. + GB Svoboda, “Secy M| Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


HOME OFFICE : CEDAR RAPIDS, IOWA THE SPECTATOR COMPANY 


CuicaGo OrFice: Insurance Exchange 135 William Street, NEw YorE 











swith eacinaianaal ac a ane iia —_— LIFE AND ACCIDENT 


Issued only by the 


NIAGARA LIFE INSURANCE CO. of St. Louis, Mo. 


Protects Both Yourself and Your Dependents Policies Issued on the Weekly Plan Only 


Home Office: Niagara Life Building, Buffalo, N. Y. . 
‘ ; . ‘‘Our Record is Our Reputation” 
Reliable Live Wire Agents Wanted 


WIL i EDWARD H. BURKE 
cine go Vice-President and General Manager W. A. JOHNSON, Pres. J. A. WALKER, Secy. 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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THE SPECTATOR 














ALL MILITARY LOSSES PAID IN FULL 
EPIDEMIC PROOF 
NORTHERN ASSURANCE COMPANY 


(Time Tried and Claim Tested) 
DETROIT, MICHIGAN 


CLARENCE L. AYRES, President 


Financial Statement December 31st, 1918 





ASSETS 

First Mortgage Securities (All on improved income 

bearing real estate)...........-2- ecw ceerseccee $994,934.41 
Premium Loans, net (fully secured by reserves 

Ee rer oe ee eee 17,854.65 
Policy Loans on this Company’s policies as col- 

ee rar eee ee er re 169,809.04 
Real Estate (includes Home Office Properties).... 333,500.00 
oe ee re 53,614.52 
Interest due and accraed... «.... 2.5.5 sn0 cess ese ee 26,999.87 
Net amount of deferred and uncollected pre=- 

miums (reserve charged in laibilities) ......... 23,075.18 
TE TSE mn es SIR EEO LRU, Ya) Etre ree eae 3,310.00 
Due from other Insurance Companies............ 2,420.00 
i. SeenON GB 7g = 5 osc cc bic as 0s ces ee aws 65,300.00 
Mich. State Bonds (War Bonds).............-..-- 10,000.00 
ASOrEE BBIBACOS, «nono ons one toe ese eteses sees None 
Furniture and Fixtures (All charged off)..........None 
Nomanianltted BSECES. ... 5... soo. sim get ccs cseenbe None 





NE RST GNBBEES: s. 6i/o 6:00 ed's oe boss pane e340" 


LIABILITIES 
Reserve (Michigan Standard) includ=- 
ing disability reserve............ $1,541,564.91 

Less re=insurance reserve.......... 29,798.22 $1,511,766.69 
Deferred annuities not yet due................. 26,634.86 
Death Claims unpaid (proofs not received).... 35,641.25 
Premiums paid in advance.................-++. 1,162.85 
Reserve for unpaid Agency expenses............ 1,428.11 
Reserve for re-insurance premiums...........- 1,415.69 
Reserve for taxes and all other items........... 4,910.46 
Capital and Surplus to policyholders.......... 117,857.76 




















GROWTH OF THE COMPANY 





| | 
| | Paid-for As- 





Thursday 


eee Ceey eT TET erry een 





Year Ending | Income _ | Assets Reserve §_ surance in 
| . | Force 
. 31, 1907. ..| 81,554.41 144,097.74 | 17,146.15 2,111,000.00 
- 31,1909...) 142,852.98 256,481.26 115,236.25 3,906,648.00 
~ 31,-191L...| -- 216,065.89 420,443.12 271,811.34 | 7,056,630.84 
- 31, 1913...) 311,028.20 676,046.68 | 531,439.87 10,077,462.00 
- 31,1915...) 379,082.24 1,021,784.34 | 861,144.86 | 12,185.019.45 
- 30, 1917...) 502,587.41 | ~ 1,476,709.80 | 1,276,925.84 | 15,310,526.69 


- 31, 1918...) + 581,421.99 1,700,817.67 | 1,511,766.69 | 17,615,381.91 








ACHIEVEMENTS DURING 1918 


New Assurances Paid=for 1918.. $4,122,937.00 
Net Gain Over Same for 1917... —1,036,166.00 
Paid=for Assurance in Force... 17,615,381.91 
Net Gain for the WR koe Ss 2,304,855.22 








What Service 
Means 








Service, as we understand and 
construe it, is the reaching of the 
people with that kind of pro- 
tection best suited to the needs 
of the individual and which en- 
ables him to work out his own 
destiny unhampered by the fear 
of sickness, accident or death, so 
far as they relate to dependents 


or his own old age. Conse- 











So 
RIT@RW 
On agency matters address: CHAS. W. HELSER, Vice=President, 


“THE WEST COAST LIFE” 


Home Office: 376 PINE ST. 


quently West Coast Service in- 
cludes Weekly Indemnities for 
Accident or Disease, Insurance 
for the Accidental Loss of Life, 
Limbs, or Sight, and. Life In- 
surance on both Industrial and 
Ordinary plans. This service, 
in the hands of men who are 
imbued with its spirit and trained 


in its presentation, is responsible 


ele for the gain of over Fourteen 


Millions of insurance in force 

during the past two years. 

> Wherever you find a West Coast 

63 salesman, you find an enthusiast 
for West Coast Service. 


SAN FRANCISCO 
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